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Threshing the 1918 Kaffir Corn Crop 


SCOTT & BLACKMER, Mortgages on Improved and Producing Farms 
TEXAS—OKLAHOMA—KANSAS—COLORADO—NEW MEXICO 


What An Agent Wants 


A Company whose name, everywhere a 
household word, is his best introduction. 
Prestige is a door-opener, and age and size 
are impressive. 
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Policies that are unexcelled. Big dividends. 
Strength and safety that need no demonstra- 


SA L E SM E N WAN TED tion. Unsurpassed service to policyholders— 


TO HANDLE THE BEST QUICK-SELLING the thing that makes solid patrons out of 
INSURANCE PROPOSITION IN AMERICA 





—J0C 


first-time customers. 
Accident and Health Insurance on the The Ol’est Company in America! Come 
Same Plan as Commercial Travelers with it and you will stay with it and it will 
Associations stay with you. 
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No Medical Examination Required. 





For terms to producing agents address 


nan re 











| ' No Waiting for Commissions. 


Write to ERNEST W. ee an THE MUTUAL LIFE 
INSURANCE COMPANY 




















=| INTER-STATE BUSINESS 

|| MEN’S ACCIDENT ASS’N ee ee. 
Vi vies 34 NASSAU STREET, NEW YORK CITY 
HL Brown Building Des Moines, Iowa i 
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NOVEMBER 11th, 1918 
On the very day the Armistice was declared 


The Provident 


Life and Trust Company 
of Philadelphia 


Removed all War Restrictions from its Out- 
standing Policies and Discontinued the use of 
a War Rider on New Policies. 


Extra War Premiums will be Returned 
and if regular premium has been paid, 
War Claims will be paid in full. 


N. W. Cor. Fourth and Chestout Streets 














THE TRAVELERS 


INSURANCE es INDEMNITY 
COMPANY COMPANY 
HARTFORD, CONNECTICUT 
WRITE THE GREATEST VOLUME OF 
GUARANTEED LOW COST LIFE INSURANCE 
AND 
CASUALTY INSURANCE 
THE OPPORTUNITY TO SUPPLY THESE INSURANCE 


NEEDS GUARANTEES AGENTS THE BROADEST 
FIELD AND THE LARGEST INCOME. 




















CENTRAL STATES LIFE 
INSURANCE COMPANY 


ST. LOUIS, MO. 





Insurance in Force $34,000,000.00 





JAMES A. McVOY 
Vice-President and General Manager 

















PAN-AMERICAN 
LIFE INSURANCE COMPANY 


NEW ORLEANS, U. S. A. 
CRAWFORD H. ELLIS, President 


FINANCIAL RECORD 
tilly Pais Capital «5.6.56 66sceceesie wise eee ou 
DU RRESDUNERS 6 iio die ac oo Soa se wn aern 





$1,000,000 
6,200,000 


PORE MOR SONG 655608 oie se sins cae a dosiene siete $11,784,000 
47,333,000 


Our Service to our Representatives is unexcelled. If you are an experi- 
enced man, seeking to better your condition, we can help you to a bigger 
income in a broader field. If you have had no experience and are interested 
in Life Insurance Salesmanship, we can help you with our Course of Instruc- 
tions and special equipment, to secure the business. Applications consid- 
ered only from responsible men who can furnish bond, if necessary. While 
you are in the mood—tright now—let me hear from you. 


E. G. Simmons, Vice-President and General Manager 
Whitney Central Building 
New Orleans, U. S. A. 















Insurance Law of New York 
1918 


The complete Insurance aw of New York as it stood at the adjourn- 
ment of the recent session of the legislature is now in shape for dis- 
tribution. This work comprises Chapter 28 of the Consolidated Laws 
and Chapter 33 of 1909, with all amendments of 1918, and notes and 
annotations. The work also embraces independent statutes relating 
to insurance companies, the General Corporation Law and the Stock 
Corporation Law, all thoroughly indexed. Copious notes of decisions, 
rulings of the Insurance Department and Attorney-Generals’ opinions 
to date are given, all of which aid materially in construing the text of 
the law, and are therefore very valuable to insurance companies and 
all interested in the subject. Copies of this work can be supplied at 
$4.00 per copy, bound in buckram. Address orders to 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WILLIAM STREET, 
INSURANCE EXCHANGE NEW YORK 











A Progressive SURETY and CASUALTY Company 
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Why Every Insurance Agent should be a Membe 


OF 


THE NATIONAL ASSOCIATION OF INSURANCE AGENTS 


National Headquarters, 95 William Street, New York City 

















The following achievements of the National Association of Insurance Agents, and the principles 
they indicate, should commend themselves to every Insurance Agent. The record is one of profit- 
able service in the interests of Insurance Agents. What the Association will do to increase and 
enhance this service in the future depends largely on the continued growth of its membership, 


SOME OF ITS ACHIEVEMENTS 


FEDERAL TAXATION—The National Association con' REBATING—The National Association has successfully 
vinced the Congress Committee in charge of the Income Tax promoted efforts leading to the general adoption of anti- 
bill that insurance agents and agencies, individual and in- Tebate laws. 


corporated, should be classed with pro’essions and thus UNIFORM BLANKS—The Nation’l Association has now 
secured a lower tax rating. succeeded in having accepted by the National Board Com- 
panies uniform standard accounts current blanks, one of the 
greatest improvements and conveniences the agents have ever 
obtained. 


AGENCY QUALIFICATIONS—The National Association 
OVERHEAD WRITING—The National Association has has success ully helped the passage of license and agency 
established the right of local agents to the business in their qualification laws in several States and is constantly working 
territory and agreements negotiated with the companies for their further improvement. 
protecting them are in force. COMMISSION—The National Association has repeatedly 
protected agents against inadequate and unsatisfactory com- 
mission arrangements. It has prevented Legislation re- 
quiring compulsory contingents. 


STATE INSURANCE—The National Association has en- 
ergetically combatted this proposal and has been instru- 
mental in defeating legislation in its interest. 


NON-RESIDENT BROKERS—The National Association 
has agreements with the companies prohibiting this business, 
unless the entire line is written at the rates and rules govern- 
ing in the locality where the risk is situated. REVENUE STAMP TAX—The National Association saved 
the agents from paying this petty and irritating tax. 
EXPIRATIONS—The National Association has established ; 
the principle that the agent is the owner of his expirations. “AMERICAN AGENCY BULLETIN” —The Nationa 
Association publishes every Friday a live publication devoted 
PROMPT PAYMENT OF PREMIUMS—The National exclusively to the interests of local fire, marine, casualty and 
Association has circulated in’ormation showing the locai surety agents. It ig the one and only trade organ owned, 
plans that have been successfully carried out to accelerate published and managed exclusively by and for local insurance 
the prompt payment of premiums. agents. 





so0n own | UP APPLICATION FOR MEMBERSHIP 


BUSINESS NATIONAL ASSOCIATION OF INSURANCE AGENTS 
NOW 95 WILLIAM ST., N. Y. CITY 
It Costs The undersigned makes application to become a member of your Association 


ONLY a through the State Association 
Cent and (Firm N 
a half a waheowit 


day. (Town or City) 


Name one company for which | 
you issue policies 





|ANNUAL DUES 


$5.00 Application 


Includes 


Membership in the National Association 
Subscription to American Agency Bulletin 








Membership in your State Association 


Contributed by THE SPECTATOR 
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Metropolitan Life Insurance Co. 


(Incorporated by the State of New York) 


“THE COMPANY OF the People, BY the People, FOR the People’’ 





NEE os hae S sb oa eo UA OLDE OES E SRE $704,025,515.31 
BEPEUSRER EES S57, Cs Lec Ths Rs he ea enh, cue pea 672,498,056.81 
eee oe aR Nir Sieacire (ak meer A 31,527,458. 50 


(According to the annual report filed with the New York State De- 
partment.) 


Its gain in assets in 1917 was $95,927,881.14, the largest of any life 
nsurance company in the world. 


It stood first in the world in amount of insurance 
BRIERE cass ct ep mr eR eS oni Oe tec $3,936, 181,898 


It is greater than any other company in America 


in the number of its policies.................. 18,262,933 
It stood first in the world in amount of insurance 
Te OL |) ARR Se Saas oe cae NS 79 1,060,002 


WAR SAVINGS STAMPS 


The Company, through its more than 15,000 agents, sold $65,000,000 
worth of War Savings Stamps between February first and September first, 
1918, and expect to sell a total of at least $100,000,(00 during the year. 





Full particulars regarding the plans of the Metropolitan may be 
obtained of its Agents in all the principal cities in the United Statee 
and Canada, or at its 


Home Office: 1 MADISON AVENUE, NEW YORK 








PHILADELPHIA LIFE 
INSURANCE COMPANY 


Growing larger and stronger every day. 
Why not grow with us? 


Agency openings in Pennsylvania, 
Ohio, West Virginia 


Write 


JACKSON MALONEY, Manager of Agencies 


Philadelphia, Pennsylvania 











THE PRINCIPLES OF 
SURETY UNDERWRITING 


Second Edition 
By LUTHER E. MACKALL, A.B., L.L. B. 


An lnstructive Work for Surety Managers and Underwriters 


CHAPTER HEADINGS 


Fipe.tity Bonps.—Public Official Bonds—Court Bonds 
(including executors, administrators, guardians, trustees, re- 
ceivers, assignees), Court Bonds (including all required to be 
filed in course of judicial proceedings)—Contract Bonds— 
Depository Bonds—Bonds of Indemnity on account of lost 
instruments—Bonds on Assignment of Accounts Receivable 
—Qualifying Bonds for Insurance Companies—Miscellaneous 
Credit Guarantees—Internal Revenue Bonds—Custom House 
Bonds—Indemnity Bonds in favor of a Surety Company. 


Bound in Buckram Price $3.00 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: Selling Agents 135 William Street 
Insurance Exchange. NEW YORK 
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WILMER L. MOORE, PRES!DENT 


The Southern States Life Insurance Co. 


HOME OFFICE, ATLANTA, GA. 


Contracts direct with the Home Office. Good 
territory for Agents of Energy and Integrity. 
All modern features of Life Protection, includ= 
ing Disability and Double Indemnity. Address 
the Home Office. 

















MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Do you want to secure a General Agency for yourself? If so, read this; 


i WORTH KNOWING 


Suppose that you are insured in the United Life and Accident Insurance 
Company of New Hampshire for $5,000 under the Company’s Triple In- 
demnity Plan, what does your Policy guarantee to do? 

ANSWER: 

FIRST, it guarantees that in case of death from any 
cause $5,000, the face of the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, 
$10,000, or DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECI- 
FIED accident, $15,000, or THREE TIMES the face of the 
Policy, will be paid 

BUT THIS IS NOT ALL. The Accident Disability Endorsement 
FURTHER guarantees that in case of total disability as a result of acci- 
dental injury, the Company will pay direct to YOU at the rate of $50 PER 
WEEK during such disability, but not to exceed 52 weeks, after which the 
weekly indemnity will be at the rate of $25 PER WEEK throughout the 
period of disability. Can insurance do MORE? And WHY should any 
man be satisfied with a policy that would do less? The cost is low. 

General Agents wanted in the following States: Pennsylvania, Delaware 
Kausas, Michigan, Ohio and the District of Columbia. Address: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 
Home Office, United Life Bldg., Concord, New Hampshire 
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CAPITAL, $200,000.00 


A company born in the West, Originator of the 

built for western people, **Multiple Option”’ Policy, 

by western men. 6 eee eee 
good policy for the 

GOOD AGENTS WANTED live wire. 
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GQ Holiday Suagestion 


COPY of MuLtipLyiInc Your INCOME would 

make a handsome and fitting Holiday present 

from any home office, manager or general agent to the 
producing agents in the field. 

It would be appreciated by the agent not only be- 
cause of his having been remembered by his company, 
but also because of its real value to him as a life in- 
surance salesman. 

This is a gift that will prove valuable to the recip- 
ient and profitable to the donor. 


MULTIPLYING YOUR INCOME 
HOW TO SELL LIFE INSURANCE 


By William T. Nash 
Author of the Monthly Income Policy 


4 This work is replete with suggestions and hints 
drawn from actual experience. 


Price: In flexible binding, $1.25. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 
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STATE MUTUAL LIFE ASSURANCE CO. 

OF WORCESTER, MASS. 

Incorporated 1844 

REAL MUTUALITY for nearly THREE= 
QUARTERS OF A CENTURY has charac- 
terized all Company activities to the ad-= 
vantage and satisfaction of policyholders, 
beneficiaries and agents. 

Additions are made to our agency force when the 
right men are found. 


B. H. Wright, President D. W. Carter, Secretary 
Stephen Ireland, Superintendent of Agencies 


THE RIDGELY 


PROTECTIVE ASSOCIATION 


of Worcester, Massachusetts 


Sickness and Accident Insurance 
FOR ODD FELLOWS ONLY 














Surplus to Protect Policy-Holders . = $346,802.37 
Deposited With Massachusetts State Treasurer $100,000.00 

















Missouri State Life Policies Rich in Selling Points 


FACTS 
Over $156,000,000 of Insurance in Force 
Over $27,000,000 of New Insurance Gained in 1917 
Average Interest Rate Earned in 1917 6.6% 
Policy Contracts New and Attractive 
Non-Participating Policies Participating After 
End of Premium-Paying Period 
Operating in 38 States and the Territory of Hawaii 


MISSOURI STATE LIFE INSURANCE COMPANY 


Fastest Growing Life Insurance Company in America 
Home Office: St. Louis, Mo. 


SALESMEN WANTED 
SELL REAL ESTATE MORTGAGE BONDS. 


There can be no higher class of investment. Pay 6 per cent. or more. 
Any denominations from $100 up. Nearly 20,000,000 Americans have 
recently shown their interest in bond buying. Let us give you facts 
about real estate bonds. Write for particulars to-day. The Guaran- 
tee Mortgage and Trust Co., 70 W. Monroe St., Chicago, Ill. 


FARM LOANS 


FIRST MORTGAGE LOANS 
Improved Indiana Farms Highest grade loans obtainable 
ASK FOR LIST 
GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building GARY, INDIANA 








Service of Quality to Policyholders 
Contracts of Superiority to Representatives 


NATIONAL 
CASUALTY 


AS, Eastern Dept., 100 William St., New York 
\\ estern Dept., Pacific Bldg., San Francisco 
Northwestern Dept., Palace Bldg., Minneapoli* 


ROSSIA INSURANCE COMPANY 


Hartford, Conn. 
Reinsurance 
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ASTNA (Fire) 


INSURANCE COMPANY 
HARTFORD, CONN., U.S.A. 


ME Choose your company 
with regard to record 
in past conflagrations and 
present loss paying ability 





Prosperity Awaits You Here! 








THE SOUTH IS RICHER Now IN “OPPORTUNI TIES 
THAN IN YEARS. Never was there so much money in 
circulation. 

THE FARMER, the eee: the manufacturer need and are 
buying more insuranc 

SOME CHOICE TERRITORY in Texas and Arkansa3 for 

Field Supervisors who can produce business and instruct Agente. 

Salary and commission. 


LOUISIANA STATE LIFE INSURANCE COMPANY 


H. CLAY 32 )WN, Supt. of Agencies, SHREVEPORT, LA 




















15,000 PEOPLE 


Wrote to us last year, in answer to our ad- 
vertising, for an illustration of the Fidelity 
“Income for Life.” 

This DIRECT LEAD SERVICE helped 
to make 1917 the best year in Fidelity’s 
history. 

Agency openings for the right men. 

Write to-day— 


Fidelity Mutual Life 


INSURANCE COMPANY, PHILADELPHIA 


INSURANCE IN FORCE WALTER LE MAR TALBOT 


AMERICAN NATIONAL ASSURANCE CO. 


St. Louis, Mo. 
Writing exclusively the Liberty Bond Policy. The 
Biggest Seller yet placed before the insuring public. 


Investigate our policies and Agency openings— 
Missouri, Kansas, Oklahoma, Texas, Iowa, Min- 
nesota, Illinois, Ohio, Pennsylvania and California. 


W. FRANK SMITH, Agency Manager. 











FIRE 
RE=INSURANCE 


NORWEGIAN ATLAS INS. CO., Ltd. 
WEMPLE & COMPANY, Inc. 


15 William Street 


New York New York 


























She 
PERFECT PROTECTION POLICY 


RELIANCE LIFE 


gives you something absolutely new and different to 
talk to your prospects. Gives you a chance to earn 
more money than you are now making. 

Our Life {nsurance Contracts contain the most up-to- 
date clauses known to the Insurance World. The 
Accident and Health gives fuil protection for at least 
a third less cost than regular casualty companies. 
Our agency contracts are as liberal as can be made. 


WRITE ANDWEWILLTELL 
YOU MORE ABOUT OURSELVES. 


Reliance Life Insurance Company of Pittsburgh 


FARMERS BANK BUILDING, 
PITTSBURGH, PENNSYLVANIA 





DR. H. M. FOLKES, Prest. AS. L. ISOM, V. P. & Sec’y 























The Capitol Life Insurance Co. 
DENVER, COLORADO 


Thomas F. Daly, President Agents Wanted 
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THE NATIONAL INSURANCE JOURNAL 
THE SPECTATOR for half a century has been recognized as THE National Insurance Journal of the United States. 
The Service it gives week by week is unequaled; and that is supplemented by the numerous Insurance Works of The Spectator 
Company, the Largest Insurance Publishers in the world. 
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| A LAWYER’S OPINION OF AN INSURANCE AGENT 


On the train, one evening, a lawyer introduced a business man to an agent of a prominent life insurance com- 
pany. Afterward, in speaking of the agent, the lawyer said: 








“It is a pity that there are not more insurance agents like that man. He is well informed as to his business, his 
own company and other companies; is able and willing to reply intelligently to inquiries made by his customers 
and prospects, and his statements can be relied upon absolutely, whether the facts are favorable to him or not.” 


EVERY AGENT SHOULD PREPARE HIMSELF 
so that he shall deserve an equally strong commendation. Knowledge is power. 
OUR EDUCATIONAL PUBLICATIONS ARE PREPARED TO MEET THE AGENTS’ NEEDS 
Send 10 cents for Catalogue of Insurance Works, or state the class of information desired. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 William Street 
Insurance Exchange PUBLISHERS NEW YORK 
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FAMOUS FOR FAIR’ DEALING 


‘“AMERICA FORE” 





“We have not written and will not write business. ... 
over the heads of the local agents, and if we take any 
business the local agent will be credited with the com- 
mission.” 


FIDELITY-PHENIX 


Fire Insurance Co. 
of New York 
Cash Capital - - - - - §$2,500,000.00 
. HENRY EVANS, President 
Home Office Managing Branch Offices 
80 Maiden Lane Chicago, Montreal, 
New York San Francisco 











HOME LIFE INSURANCE CoO. 


(Purely Mutual) 
256 BROADWAY, NEW YORK 
GEORGE E. IDE, President 


The fifty-eighth annual report shows insurance in force of 
$146,050,144, an increase during the year of $12,556,816. 
The Company paid the policyholders in 1917 $3,467,823, of 
which $731,696 was in dividends or premium refund. Its 
insurance reserve fund was increased by $1,688,199 and the 
Assets are now $34,542,304.08. 


For Agency apply to 


GEORGE W. MURRAY, Supt. of Agents. 
256 Broadway, New York, N. Y. 





‘Our Work Is Different’ 


JOSEPH FROGGATT& CO., inc. 


Insurance Accountants and Auditors 
Gonsulting Actuaries 





25 CHURCH STREET, NEW YORK 


SAN FRANCISCO 
Holbrook Bidg. 


CHICAGO MINNEAPOLIS 
Insurance Exchange Bidg. McKnight Bidg. 


We study your problems. 

Our unusual opportunities coupled with our prac- 
tical insurance experience have provided us with 
the solution. 

We always effect economies. 
JOSEPH FROGGATT 


President 





The WOMAN’S BENEFIT ASSOCIATION of the MACCABEES 


The Largest as well as the Safest and Best Fraternal Benefit Society for Women in the World 
Original Woman’s Order on Adequate Rates 
The Following Plans of Protection are given to Insurable Women between 
the ages of 16 and 55 


Protection for the Whole of Life Protection to Age Fifty 
Benefits for Total and Permanent Disability at any Age Sick Benefits 

Twenty-year Plans Last Illness and Burial Benefit 
Protection to Children of Members Maternity Benefits 


Free Hospital Service for Needy Sick 
Organized for Patriotic Service in the United States and Canada 


Benefits Paid Since Organization, $16,439,372.09. Reserve Fund, $11,615,575.64 
Total all Funds, $12,089,408.78. 


Organized 1892 


MISS BINA M, WEST, Supreme Commander, Woman’s Benefit Assn. aes. 
MISS FRANCES D. PARTRIDGE, Supreme Record Keeper, Port Huron, Mich. 























THE GREAT-WEST LIFE 
has now over 65,000 Policyholders. 
—well-satisfied Policyholders. 
—glad to endorse their Company, 
And every Agent knows the value of such endorsement, 
Ask for details of the Company’s remarkable expansion. 


THE GREAT-WEST LIFE ASSURANCE COMPANY Head Office, Winnipeg 


Are you permanently located? Have you settled down 
to your stride? With us you will find an opportunity 
for real advancement. 


OHIO, WEST VIRGINIA, MICHIGAN, 
INDIANA AND ILLINOIS 


THE CLEVELAND LIFE INSURANCE CO. 


WILLIAM H. HUNT, President 
HOWARD S. SUTPHEN, V. P. and Mngr. of Agencies 


CLEVELAND, OHIO 




















Incorporated 1911 


North Branch Fire conn, Sunbury, Pa. 


Capital $400,000.00 





City Fire company. 


Incorporated 1870 


of Penna., Pittsburgh, Pa. 


Capital $225,000.00 














Ineorporated 1851 


Pittsburgh Fire coma, Pittsburgh, Pa. 


Capital $200,000.00 
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Tue SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to over one million annually, aver- 
aging 20,000 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognised as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance ccmpanics are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal, 

Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 


Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second Class Matter 
THE SPECTATOR COMPANY 
PUBLISHERS 


135 WILLIAM STREET, NEw York 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
Telephone, John 231, John 282 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 
Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 
Copyright, 1919, by The Spectator Company, New York 
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TO THE AMBITIOUS INSURANCE 
AGENT 

igen comes a time, in the course of 

the work of every man engaged in 

any branch of insurance business, when, 

if he is to successfully complete a particu- 

lar stroke of business, it is imperative 

that he should possess a certain item of 
information. 

This he may or may not have on hand, 
according to how wisely and thoroughly 
he has foreseen such needs and provided 
for them. The Spectator Company re- 
ceives thousands of inquiries every year 
from insurance men who are anxious to 
secure this or that data by early mail. It 
may be that in many of such cases an im- 
portant transaction hinges upon obtaining 
the information requested. 

It is doubtless true that many of these 
men have received from The Spectator 
Company announcements of the publica- 
tion of just such information as they de- 
sire in book, pamphlet or leaflet form. 
How much better it would have been for 
these inquirers to have possessed them- 
selves, at the time of their issuance, of 
the publications which contained matter 
calculated and designed to be of service 
to them, so that they could have had such 
information at hand within ready reach. 
They would thus not only avoid delay in 
cases of particular urgency, but would 
have had the advantage of applying ef- 
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fectively facts presented in such publica- 
tions, when endeavoring to influence busi- 
ness with other parties. 

A state of preparedness is a desirable 
one in conducting a competitive business, 
as well as in warfare; and the agent who 
best equips himself with clinching argu- 
ments for aggressive solicitation, or to 
counteract possible criticism, is the one 
who will meet with the highest degree of 
success in the insurance business. 

The literature of the business, so large- 
ly issued and handled by The Spectator 
Company, is a most essential tool for the 
agent whose ambition it is to build a large 
and permanent business structure ; and it 
is better to be provided therewith before 
a pressing emergency arises than to be 
obliged to waste time in procuring needed 
information. 





N estimate made by a London paper 
A places the number of deaths due 
to influenza and pneumonia during the 
past three months at 6,000,000. Assum- 
ing, as a modest estimate, that the deaths 
in the armies and navies engaged in the 
world war numbered 6,000,000, and 
that of these deaths 1,000,000 
caused by influenza and pneumonia, it 
appears that the mortality due to the 
war, influenza and pneumonia in the 
last four years has been at least 
11,000,000. It is worthy of note that 
the 6,000,000 deaths due to influenza and 
pneumonia occurred during a period of 
three months, whereas the 5,000,000 
deaths due to war took place during a 
period of four and a half years, so that 
the mortality by pestilence was much 
greater, in proportion to the time, than 
that due to the war. 


were 


A TABLE presented in Tue Sprc- 
TATOR of December 26, showing 
fire and marine premiums paid for rein- 





surance, and reinsurances received on 
losses paid, is an interesting exhibit of 
one phase of the insurance business. © It 
shows that nearly $169,000,000 of pre- 
miums were paid out for the reinsurance 
of fire risks, and that about $86,000,000 
of reinsurance was received on account 
of losses by direct-writing companies 
from reinsurance companies. It would 
appear from these figures that the rein- 
stirance companies sustained a loss ratio 
of 51 per cent, in the aggregate. Simi- 
larly, considering marine and inland busi- 
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ness, $84,000,000 were paid for reinsur- 
ance premiums and over $37,000,000 
were recovered as reinsurance on loss 
payments, indicating a loss ratio of 
44.3 per cent upon such marine business 
reinsured. On the net retentions of the 
fre and marine companies which gave 
off $253,000,000 of reinsurance pre- 
miums, there was a loss ratio of 46.7 per 
cent. In considering these results as to 
the marine business in particular, there 
is one feature which should be remem- 
bered, namely, the fact that a very large 
proportion of the marine losses may be 
carried over from one year to the next, 
unpaid, whereas the percentage of un- 
paid losses in fire insurance is usually 
much smaller. This condition is apt to 
minimize values, to some extent, of com- 
parisons in marine insurance. However, 
on the whole, the companies writing re- 
insurance risks seem to have had a very 
favorable year in 1917 upon such busi- 
ness. 





TATEMENTS of life insurance com- 
panies for the year just closed will 
be scanned with special interest, in view 
of the war-time experience, the heavy 
subscriptions to Liberty bond issues and 
the terrible epidemic of influenza which 
swept the country during the last three 
months, and which is still virulent in cer- 
tain sections. It may be safely asserted 
that there will be marked decreases 
shown in the surplus accounts, and it is 
certain that the amounts paid out for 
death claims will indicate the greatest in- 
crease ever recorded in that item for a 
single year. Indications are that the new 
business writings for the year will not 
be much, if any, greater than the banner 
record made in 1917. For a number of 
months during the year reports made by 
several representative companies showed 
that their business was running behind 
that of 1917, but that condition changed 
during September, and nearly every or- 
ganization has been receiving an almost 
unprecedented number of applications 
since. Reports are also very satisfactory 
regarding the persistency of the business 
as affected by surrenders and lapses, so 
that in spite of heavy death losses there 
is a strong probability that the gain in 
outstanding insurance will again equal 
the two and one-half billions made in 
1917, including both ordinary and indus- 
trial branches. 
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NEW YORK SURVEYS 


Short Rate or Pro Rata.—A policy was 
sent in for cancellation. The information 
did not state whether it was a short rate or 
a pro rata cancellation, and a letter was sent 
bael: asking which it was; to this the reply 
was written: “The rate on this risk is $4. 
There is nothing short about that.” 


Explosion Insurance.—The question is 
being discussed as to whether this form of 
insurance, which never amounted to much 
of anything, except for a brief flurry during 
the war, can be, now that the war is past, 
developed into a premium-earning possi- 
bility. The consensus of opinion is that it 
is an excellent thing for a company to have 
policies for this form of insurance that an 
agent may offer to the insured. It will 
make an additional tool in his kit, and prob- 
aby help him to secure other business in 
addition to the explosion policy. When we 
reflect that the business of plate-glass in- 
surance, although quite highly developed, is 
one of small proportions so far as premiums 
are concerned, it will help to steady our 
ideas in regard to explosion insurance, and 
the reasonable conclusion is that it will be 
a small feeder to the main lines. 


A Canadian Visits the Street—Judge 
Masten of Ontario, who has for the past 
two years been actively considering the 
business of insurance, primarily fire, with a 
view to making recommendations for an in- 
surance code, has been visiting the street 
the past week and having interviews with 
various underwriters on many of the ques- 
tions which he is considering. The judge 
is deeply interested in the problem which 
he has on hand, and will seek light from all 
parties concerned—the broker, the agent, the 
managing underwriter and the insurance 
lawyer. This seems a rather wholesome 
way to go about the problem, and we be- 
lieve the judge’s report when rendered will 
form the wide range of opinion which he 
has consulted, no less than by its own merits, 
to carry a weight and conviction which 
would not otherwise be possible. 


Survey Number One and Thirty-five 
Years of Service.—There are not many men. 
perhaps no other one connected with a 
rating organization, who has had the unique 
experience of having made Survey Report 
Nuinber One for that organization, and 
from that time to have continued with 1t 
thruugh thirty-five years of successful his- 
tory and administration. This is the unique 
experience of the secretary of the Philadel- 
phia association. To such an experience and 
to such a service a passing tribute is cer- 
tainly due. 


The Excess Association.—Now that the 
details of this association have been re- 
leased, it is worthy of note, because of the 
lesson therein. The maximum limit of lia- 
bilities of the 117 companies is fixed at 
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$1,200,500. This makes an average of $1260 
per company, but it is really sixty per cent 
of that, since the largest line that the asso- 
ciation will write is limited to $600,000. 
This merely accentuates the individuality 
of underwriting, and shows that the compa- 
nies retain the control. The Excess Asso- 
ciation was an emergency measure, which, 
with the signing of the armistice, may never 
be called upon for action, but it has a value 
for the street, because it is ready for action 
should the occasion arise. 





American Companies Expand.—A group 
of twenty American companies, formed for 
introducing American insurance policies 
into all parts of the world, but especially 
South America and the East, are busily at 
work. Their representatives are investigat- 
ing the situation, and we may reasonably 
expect to see some developments in the 
coming year. The development is going to 
be interesting, because the English compa- 
nies, who have very largely had these fields 
to themselves, especially since the retire- 
ment of the Germans, have not by any 
means overlooked the possibility of Ameri- 
can companies becoming their competitors. 
They are very carefully surveying their 
fences, and if competition does develop it 
may be expected to be reasonably keen, 
which perhaps will be a good thing for both 
parties, since it will mean a close study of 
underwriting problems, all of which ad- 
vances the cause. 

P. L. Jackson Makes a Change.—Percy 
L. Jackson, heretofore chief counterman for 
the London Assurance, has started a gen- 
eral brokerage business, with offices at 76 
William street. 


CHICAGO AND THE WEST 

New Committee Fire Insurance Club.— 
President Glidden, of the Fire Insurance 
Club of Chicago, has appointed a committee 
on the future activities and development of 
the organization. The committee, which is 
representative of the different branches ot 
the business, other than life, including gen- 
eral and local offices, is as follows: A. T. 
Graham, manager casualty department, 
Klee, Rogers, Wile & Loeb, chairman; Geo. 
A. Gilbert, resident manager, Employers 
Liability; Donald M. Wood of Childs, 
Young & Wood; John F. Stafford, agency 
superintendent, London and _ Lancashire; 
Ernest Palmer, assistant counsel, National 
Board of Fire Underwriters; Ralph H. 
Learn, #Ztna Insurance Company. 

Geo. L. Taylor Joins Underwriting Staff. 
—Effective January 1, Geo. L. Taylor, for- 
merly associated with the underwriting de- 
partment of the New Jersey Fire at the 
home office, and subsequently with the New 
York Insurance Exchange, joins the under- 
writing staff of the Merchants National Fire 
ot Chicago. 

Roy S. Bartlett Dies.—Roy S. Bartlett, an 
examiner in the Western department of the 
National, Hartford, and formerly special 
agent for the company in lowa, died at St. 





2 


Thursday 


Luke's Hospital from influenza. He leaves 
a widow and one child. 

Chas. L. Bailey With Fidelity-Phoenix.— 
Charles L. Bailey, formerly in the mountain 
field for the Queen, and who has just re- 
turned from army service, becomes an ex- 
aminer in the Western department of the 
Fidelity-Phoenix. He is a son of J. W. 
Bailey, State agent for the Fidelity-Phcenix 
in Colorado. 


BOSTON AND VICINITY 


New England Insurance Exchange.—The 
committee on nominations for officers of 
the New [ngland Insurance Exchange for 
the coming year, to be elected at the annual 
meeting, January 12, has submitted the fol- 
lowing list of nominees for the offices be- 
coming vacant: For first vice-president, 
W. P. Carr of the Hartford ‘lire; for chair- 
man of the executive committee, H. F. 
Blood of the Westchester; for other mem- 
bers of the executive committee, E. T. 
Campbell, Jr., of the American Central, and 
John Lovett of the London Assurance. 
These nominations ate for two years. The 
officers and members of the executive com- 
mittee holding over a year are: President, 
Frank H. Battilana of the Pennsylvania; 
sccond vice-president, W. H. Winkley; 
members of the executive committee, L. B. 
Howard, R. G. Hinkley and L. W. Thomp- 
son, 

Insurance Society Entertains.—The In- 
surance Society of Massachusetts held a 
Christmas entertainment at the Boston 
Yacht Club, with a vaudeville entertainment 
and a Christmas tree. Every member re- 
ceived a gift. Arrangements were in charge 
of Charles E. Benton of the John C. Paige & 
Co. office. 

Boston Board Rescinds Decision.—The 
Bosteun Board of Fire Underwriters ‘has re- 
scinded its decision to put uniform rules 
and clauses into effect as of January 1. The 
action of the Board in this matter will now 
await the recommendation of the executive 
committee. 

War Hero Dies.—Davidge W. Patterson, 
a member of the general agency of Patter- 
son, Wilde & Windeler, and son of the 
senior partner, died last month from pneu- 
monia which developed from influenza. Mr. 
Patterson was 24 years old, and had the 
distinction of winning the croix de guerre 
in France. He went across before the 
United States entered the war and enlisted 
in the French army. 

Seneca Fire Extends.—The Seneca Fire 
ot Seneca, N. Y., has been admitted to Mas- 
sachusetts as Boston agent. 

Henry Clay Enters Massachusetts.—The 
Henry Clay Fire Insurance Company of 
Louisville, Ky., has been licensed to do a 
regular fire insurance business in Massachu- 
setts, and has appointed John R. Downey 
ot Boston as agent for the State. The com- 
pauy has a paid-in capital of $450,000 and a, 
net surplus of $571,957. 
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HENRY W. EATON HAS RETIRED 


Hugh R. Loudon Succeeds Him as United 
States Manager of Liverpool and London 
and Globe 


Henry W. Eaton, for fifty-two years identi- 
fied with the Liverpool and London and Globe 
Insurance Company, and who was deputy man- 
ager of the New York branch from 1878 till 
1887, when he became resident manager, re- 
tired on Tuesday last. He is succeeded as 
manager by Hugh R. Loudon, who has been 
deputy manager, and who, in turn, is succeeded 
as deputy manager by J. B. Kremer. Mr. Eaton 
has occupied a prominent place in American 
fire underwriting for four decades, and he will 
be greatly missed by his former’ associates. 
He is now about seventy years of age, having 
been born in 1848. In 1866 he joined the head 
office force of the Liverpool and London and 
Globe at Liverpool, and had experience in both 
fire and life departments, becoming an asso- 
ciate of the Institute of Actuaries. After man- 
aging the West of England and South of Wales 
branch of the company he was transferred to 
the New York office in 1878. He has served as 
president of the National Board of Fire Under- 
writers and has always enjoyed the respect and 
esteem of his fellow underwriters. 





Meinel & Wemple Explain Salamandra 
Situation 

The statement has been published that Ed- 
ward Meinel and W. Y. Wemple of New York 
had been arrested, on action brought by the 
Department of Justice, in connection with an 
alleged violation of the trading-with-the-enemy 
act, because of their transactions with Thomas 
Clausen of Copenhagen, Denmark, as incidents 
of the business of the Salamandra Insurance 


Company, which they represent as United 
States managers. Prior to November, 1916, 


they had dealt with H. Mutzenbecher, Jr., of 
Hamburg, acting as sub-agents for him on be- 
half of the Salamandra, but then received di- 
rect authorization to act for the company, re- 
porting their business through Thomas Clau- 
sen of Copenhagen, and having no information 
indicating that Mutzenbecher would _ there- 
after have any interest in the business. 

Concerning this matter, Meinel & Wemple 
gave the following statement to THE SPECc- 
TATOR: 

Our position respecting the Salamandra 
agency is briefly as follows: 

Prior to October 31, 1916, we acted as sub- 
agents of the firm of H. Mutzenbecher, Jr., of 
Hamburg. We received a_ letter from the 
Salamandra at Petrograd, dated November 11, 
1916, in which they wrote us as follows: 

“Consequent upon a law passed by the Im- 
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perial Russian government on the 29th, October 
(11th November), 1916, we have canceled our 
agency agreements with our former -agents for 
the American business as from that date, and 
have ceased all business relations with them. 

“Under these circumstances, we ask you as 
our representative in the United States of 
North America to take over our agency in New 
York. Enclosed we beg to hand you in the 
form of a letter the conditions under which we 
are prepared to entrust our agency to you, and 
hope to hear that these conditions are accept- 
able and to receive your confirmation in due 
course. With regard to these conditions we 
would add that they are almost identical with 
those of your predecessor.” 

At about the same time Mutzenbecher cabled 
regarding the new contracts: ‘‘You may sign 
agency agreement, which you will receive from 
your company,’’ which we understood to mean 
merely that he acquiesced in our taking over 
the agency, knowing he could no longer retain 
it. We accepted the new appointment in good 
faith and considered that the Salamandra’s 
connection with Mutzenbecher and our own 
connection with Mutzenbecher was thereby 
canceled and terminated from October 31, 1916. 
We never received any intimation from the 
Salamandra or from Mutzenbecher that 
Mutzenbecher was. to have any interest in the 
business under the new contract. We con- 
tinued to send reports to Clausen because the 
Salamandra had instructed us to do so, but we 
never in any way recognized or admitted that 
Mutzenbecher was entitled to any interest in 
our business under the new agency appoint- 
ment which we received from Petrograd. 


Pennsylvania Indemnity Exchange 

The Pennsylvania Exchange of 
Philadelphia, a reciprocal automobile insurance 
association, which is conducted by the Penn- 
sylvania Indemnity Company as attorney-in- 
fact, now reports premiums in force of $555,000, 
as against $380,000 on January 1, 1918, and $26,- 
000 on January 1, 1915, On January 1, 1918, the 
Exchange had admitted assets of $249,253, and, 
after providing for a premium reserve of $135,- 
939 and a loss reserve of $27,435, it had a sur- 
plus of $85,879. In The Insurance Year Book 
for 1918 the amounts of assets, etc., as given 
were those for the year 1916. The Pennsyl- 
vania Indemnity Exchange was organized to 
furnish owners of private, non-commercial 
cars with inclusive automobile insurance, the 
risks carried being liability, property damage, 
collision, fire, theft and transportation. 


Indemnity 


James C. Farrell Dead 


y 


James C. Farrell of Albany, N. Y., a director 
of the Commerce Insurance Company of Albany, 
died last Saturday. 








Connecticut Fire Appointment 
Webb M. Elliott of Des Moines has been ap- 
pointed head of the Western farm department 
of the Connecticut Fire in Chicago. He resigns 


Fire Insurance 


the managership of the Iowa State insurance de- 
partment of the Phenix of Hartford to take the 
new position. He will be succeeded at Des 
Moines by his brother, Ralph Elliott. 


Distillers Mutual to Change Name 
It is proposed to change the name of the Dis- 
tillers Mutual Fire Insurance Company of Balti- 
more to the Federal Mutual Fire Insurance 
Company. The question will come up for a 
vote of the policyholders at their annual meet- 
ing in January. 
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Represent 
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REINSURANCE ONLY 


GLOBE NATIONAL FIRE INS. CO. 


SIOUX CITY, IOWA 


Paid Up Capital $1,000,000.00 
EDD G. DOERFLER, Secretary and Gen’! Mor. 
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EXPLOSION AND RIOT RATES 


Labor Troubles Expected in Readjustment 
from War Conditions 


The Explosion Conference is preparing to 
issue a riot and strike policy covering damage 
to property due to riot, insurrection and civil 
commotion, including strikes and explosion 
originating from causes other than above de- 
scribed. In the straight fire policy losses due 
to riot and insurrection and civil commotion 
are expressly excluded, and this special form 
covers that lack. The present plan is that 
strike insurance is to be issued only in connec- 
tion with explosion insurance. The matter is 
being handled by the Eastern Explosion Con- 
ference, and the results will be referred to the 
Western Explosion Conference. The form fol- 
lows the general form of the old full-war-cov- 
erage policy, and it is understood that a gen- 
eral demand for such protection has arisen, as 
an increase of labor troubles is expected in the 
readjustment from war conditions. The rate 
will be 25 cents on all classes of business, plus 
the present rate for malicious and outside ex- 
plosion hazard. 

The explosion rates suffered a sharp reduc- 
tion following the armistice, as most of the de- 
mand arose from fear of enemy activities. A 
number of the companies claim that the insured 
are entitled to a pro rata return premium from 
the rate of reduction in rate, provided the policy 
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is rewritten. Other companies object to any 
return premium or want to be on the short- 
rate cancellation basis. It is claimed that if 
the return premium is allowed perhaps seventy- 
five per cent of the explosion policies will be 
renewed in order to cover the inherent hazard; 
but that if no such: inducement is offered the 
bulk of this insurance will lapse. 


Eastern Union Extends Membership 


The addition of the following companies to 
the executive committee of the Eastern Union 
was announced at last week’s meeting of the 
latter organization: 

Automobile Insurance Company. 

Western Assurance. 

Great American. 

New York Underwritérs Agency. 

Sun Insurance Office. ; 

The following companies were admitted to 
membership: Home Fire and Marine Insur- 
ance Company of California, California Insur- 
ance Company of San Francisco, Sterling Fire 
Insurance Company of Indianapolis, Hudson 
Insurance Company of New York. 


Death of L. F. Lamping 
L. F. Lamping, for many years special agent 
for the Royal Exchange, covering Idaho, 
Oregon and Washington, died recently at Port- 
land, Ore. 
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Four thousand men are serving under 
the red, white and blue emblem of the 
NATIONAL UNION. 
watchword - service their forte. 
Protecting the public against devastat- 
ing losses by fire, they help to furnish 
theammunition which weaves the fabric 
of the Nation’s credit. 
emissaries of the NATIONAL UNION 
in advocating a policy which protects 
the homes of men and life time property 
It is an army which is 
always prepared and wins its plaudits 
The recruiting sta- 

tion is at the Home Office, where your 
- correspondence is always welcome. 
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HIGHER RATE FOR MISSOURI 


Referee’s Report Shows Justification for 
Ten Per cent Surcharge 


The report filed with the Circuit Court at 
Jefferson City, Mo., by Roy D. Williams, who 
was appointed referee to pass upon the appli- 
cation of the fire insurance companies for per- 
mission to impose the ten per cent war sur- 
charge in Missouri, has been made _ public. 
The report finds that the companies have been 
doing business at a loss in Missouri and that 
the refusal of the Insurance Commissioner to 
approve the surcharge, was unreasonable. 

An effort will now be made to have this re- 
port accepted as final by the Insurance Commis- 
sioner and not appealed to the Supreme Court, 
which would probably involve a delay of months 
before the surcharge could be imposed. 
Referee Williams reviews the litigation begun 
by the fire insurance companies following the 
refusal of the Insurance Commissioner to ap- 
prove the surcharge and the testimony pre- 
sented before the referee. The Insurance Com- 
missioner held that the courts had no jurisdic- 
tion to review his findings, except his action in 
decreasing the rates. The referee holds that 
the courts are also to review his action when 
he refuses to increase the rates. The Com- 
missioner also contended that the State rating 
law contemplated experience by classes and 
that there must be a separate increase for each 
class, but the referee holds that the flat in- 
crease applying to all classes amounts to an 
increase by classes. 

The final finding of the referee is that the in- 
surance companies have been doing business at 
a loss and that the average rate in Missouri 
is less than in the adjoining States, all of 
which have granted the surcharge. 


Policyholders Conduct Investigation 

The National Association of Building Owners 
and Managers has been carrying on an investi- 
gation of fire insurance with a view to securing 
lower rates. It considered five plans, including 
that of appointing an officer of the association 
to act as insurance broker for all the mem- 
bers; the organization of a stock fire insurance 
company, writing the insurance of the com- 
panies direct; eliminating commissions to local 
agents; the organization of an inter-insurance 
exchange; the organization of a mutual fire 
company, or affiliation with a number of strong 
mutuals. It was finally decided to recommend 
the last-named plan, and the chain of mutuals 
operated by James S. Kemper of Chicago was 
endorsed. 


New General Manager of the Sun 

George E. Mead, general manager of the Sun 
of London at the home office, retired December 
31, after fifty-four years of service, and was 
succeeded as general manager by F. White, sub- 
manager, who was in the United States last 
month to appoint a successor to John J. Guile 
as United States manager. 


Chinese Company Enters New York 

The Union Insurance Society of Canton 
(China), Ltd., with main American offices in 
Chicago, was admitted to New York State on 
December 19. Its total capital assets are 
shown at $597,992, of which sum $210,000 has 
been deposited, according to legal requirement, 
in New York State. 
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The Lumber Manufacturers Inter-Insurance 
Association 

The Lumber Manufacturers Inter-Insurance 
Association, generally listed as of New York, 
has been asked by the State Insurance Com- 
missioner to organize itself according to the 
statutes of New York, but the association has 
not been able to see its way clear to doing this, 
in view of the fact that none of the property 
upon which its transactions are based and none 
of its subscribers are in or of the State of New 
York. To meet certain technical objections, 
however, the association is contemplating or- 
ganizing itself under one of the old Lloyds 
charters, so called, such a charter, owned by 
interests connected with the Lumber Manufac- 
turers, being at this time available. 

The association has been hard hit in the last 
six months, not only by the Minnesota fires, 
which entailed a loss of about $80,000, but by 
several large lumber fires in the South. Will- 
cox, Peck & Hughes, who have for many .years 
been the association’s attorneys in fact, have 
for some time been desirous of severing the 
connection and devoting themselves wholly to 
brokerage, but the losses sustained by the asso- 
ciation during 1918 have been such as to make 
it incumbent on the firm not to leave the asso- 
ciation at a time of stress. A new arrangement 
has been deferred, too, by the serious illness of 
E. B. Walker, now at the Post Graduate Hos- 
pital, New York, who, it is contemplated, is to 
succeed the Willcox, Peck & Hughes firm as 
attorney in fact. 


John W. Gordon of Richmond, Va., Takes 
New Partner 

Effective January 1, Robert E. Brown will 
be admitted as a full partner into the John W. 
Gordon general agency at Richmond, Va., which 
covers the two Virginias and North Carolina 
for the London Assurance. Mr. Brown has 
been connected with the firm for the last seven- 
teen years and knows the business from the 
bottom up, For two years he has been acting 
assistant general agent in place of Giles B. 
Picot, who died a week or so ago. The style of 
the firm beginning January 1 is Gordon & 
Brown, general agents. Colonel Gordon ex- 
pects to continue actively in harness, although 
he has been in service for upward of forty-five 
years, having been appointed, after some years 
spent in learning the business, general agent 
for North Carolina for the Hamburg-Bremen 
in 1874, with offices at Wilmington, 


New Starkweather & Shepley Officers 

At a meeting of Starkweather & Shepley, Inc., 
of Rhode Island, held last week at Providence, 
the following were elected officers: George L. 
Shepley, president; John F. Huntsman, Jr., vice- 
president; William J. Tully, vice-president- 
manager liability department; Emil G. Pieper, 
vice-president-manager agency department; 
Charles B. Mackinney, vice-president-manager 
inspection department; Edward C. Cheney, sec- 
retary-manager local department; James Stark- 
weather Newell, assistant secretary-assistant 
manager local department. 








Indictment Found Against Insurance Man 

The Federal Grand Jury, at Cincinnati, Ohio, 
last month found an indictment containing three 
counts against J. Herman Dierkes, insurance 
man, charging him with statements alleged to 
be improper and disloyal. 
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AUTOMOBILE AND 
MARINE INSURANCE 


New Form of Automobile Protection 

A new special form of motor car insurance 
applicable only to cars owned by farmers has 
been announced by the Central States Fire In- 
surance Company of Wichita, Kan. The policy 
is to be for a three-year term and the coverage 
is on fire, theft, lightning, tornado and explo- 
sion. Insurance on a new year is to be written 
at eighty per cent of the list price and the in- 
surance is automatically reduced 1% per cent 
each month for the first two years and 2 per 
cent each month for the third year. The rate 
is to be $1.75 annual premium and $4 for the 
three-year term. If theft insurance is elimi- 
nated the rate is reduced fifty cents annually or 
one dollar for the term. If tornado insurance 
is eliminated the reduction is 25 cents annually 
and 50 cents for the full term. The insurance 
is limited exclusively to farm-owned vehicles. 








Sheriffs Only for Officers in Iowa Auto 
Insurance Company 

The American Automobile Insurance Com- 
pany has filed articles of incorporation, with 
headquarters in Des Moines, and will carry on 
a business of insuring against automobile theft 
and damage in collisions. Only sheriffs are 
privileged to hold office in the concern, which is 
organized by sheriffs. Sheriff John Griffin of 
Des Moines is president, and other officers, all 
sheriffs, are: John C. Scott, Davenport; W. A. 
Groneweg, Council Bluffs, secretary; W. H. 
Jones, Sioux City, director; Henry A. Kuehl, 
treasurer. The capital stock will be $100,000. 


Inter-State Automobile Insurance Company 

The Inter-State Automobile Insurance Com- 
pany, which was organized last summer at 
Rock Rapids, Ia., with a paid-up capital of 
$200,000, is now doing business in Iowa, Min- 
nesota and South Dakota. In addition, it is in- 
tended to enter Nebraska, Illinois and North 


Dakota. The officers of this company are: 
President, N. Hampe; vice-president, C. W. 
Bradley; secretary, E. A. Tonne; treasurer, H. 
T. Hampe. 


Edward Avery Hine Dead 


Edward Avery Hine, a member of the in- 
surance publishing firm of Hine Brothers, died 
last month at his home in Summit, N. J. Mr. 
Hine was born in 1863, at Covington, Ky., a 
son of C. C. Hine, and, with his brothers, has 
managed the various enterprises in which 
their father was interested. Mr. Hine in- 
herited a talent for mechanics from his father, 
which had ample opportunity for development 
in the mechanical end of the business. 


Mangson & Mangson, St. Louis 
A new partnership has just been formed at’ 
St. Louis, Mo., under the firm name of Mangson 
& Mangson, by Edward W. Mangson and Todd 
F. Mangson, “adjusters of fire losses for the 
people since 1898.” The new firm is located in 
the Pierce building. 


—The #tna Fire will celebrate its centennial this 
year. Its charter was issued June 5, 1819, and its 
first policy was issued -August 19, the original docu- 
ment being still in the possession of the company. 
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British Marine Merger 


The Eucrate Marine Insurance Company, Ltd., 
London Shipping Marine Insurance Company, 
Ltd., and the Franco-British Marine Insurance 
Company, Ltd., have been taken over as going 
concerns by the United Kingdom Colonial and 
Foreign Insurance Company, Ltd., of London, 
and arrangements satisfactory to Maurice Diaz, 
who was the underwriter of the three old 
companies, and whose services as underwriter 
have been secured by this company, made to 
secure the payment of all claims and losses in 
respect of the business undertaken by the old 
companies. 

The United Kingdom Colonial will either 
guarantee the fulfillment by the old companies 
of all policies of insurance issued by them or 
will issue its own policies in lieu of and in 
substitution for the policies issued by the old 
companies. 


Marine Underwriters Club 

The New York Marine Insurance Club held 
its monthly meeting at the Underwriters Club 
quarters, 16 Liberty street, last Thursday 
evening. The speaker of the evening was J. A. 
H. Hopkins, whose subject was “Hull Insur- 
ance.” Mr, Hopkins made a few suggestions 
along other lines for the benefit of the club. As 
an innovation at these monthly meetings, an op- 
portunity will be given to ask Mr. Hopkins 
questions upon which the members would like 
enlightenment. 


5,000,000 Auto Licenses for Ohio in 1919 


State Auto Registrar McCurdy wants auto 
dealers made jointly responsible with their 
drivers for accidents that happen with dealers’ 
cars, and wants a different license tag number 
of each dealer’s car. He says he expects to 
recommend such a law to the legislature. As 
it is now, dealers can have as many cars as 


they please with one license number. Last year 
licenses for 414,000 cars were issued. McCurdy 
says the number will exceed 500,000 this year. 


Group Insurance for Wade Robinson & Co. 

In a talk delivered last month at a dinner 
given at the Hotel Astor by Wade Robinson & 
Co., managers of the American Merchant Ma- 
rine Insurance Company, to the officers and 
employees of the organization, Mr. Robinson 
announced a group insurance plan under which 
each employee is to receive an insurance policy 
for $1000. A ten per cent bonus on the annual 
salary of each recipient was added. 


New Auto Rating Plan 


Paul Fry, secretary of the Western Automo- 
bile Underwriters Conference at Chicago, has 
been sent to San Francisco to explain to the 
Pacific Coast Conference the new rating plan 
for fire and theft insurance recently agreed 
upon in New York. Pacific Coast was not rep- 
resented at the rate discussions, and Mr. Fry 
was selected to explain the result to them and 
secure their co-operation. 


Death of Royal M. Williamson 


Royal M. Williamson, manager of the Manu- 
facturers Exchange of Chicago, and who has 
long been identified with inter-insurance asso- 
ciations, died last month. 








Life Insurance 
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Endowment Insurance for Professional Men 

From an investment standpoint, endowment 
insurance policies are among the best securi- 
ties available for professional men, such as 
doctors, lawyers and others whose income de- 
pends upon fees and retainers rather than 
salary. These policies cost annually but a 
fraction of their maturity value and are not 
subject to fluctuation in price in the manner 
that stocks and bonds are affected by declining 
market values, 

A leaflet on the subject of endowment in- 
surance, published by The Spectator Company, 
shows in concrete form the advantages of this 
method of investment, and a number of agents 
have used it to their great satisfaction. While 
the leaflet is called ‘‘One Doctor’s Experience 
With Endowment Insurance,” its arguments are 
equally applicable to all who have money to 
invest. The present is a splendid time to push 
the merits of endowment insurance, and this 
leaflet will prove an efficient aid in the can- 
vass. 


Prohibition, Influenza and Life Insurance 

In life insurance circles it is said that the 
mortality from influenza is proving higher 
among total abstainers than among non-abstain- 
ers. One of the large Eastern companies has 
stated that this is its experience, and a report 
is going around that one company, the name of 
which is not mentioned, has had three-fourths 
of its mortality from influenza among total ab- 
stainers, although they constitute one-third of 
the total number of its policyholders. 


Kansas City Life Underwriters 
E. S. Villmoare, president of the Life Under- 
writers Association of Kansas City, has ap- 
pointed the following executive committee: 
Chairman, L. L. Adams, district superintendent, 
Metropolitan Life; F. W. Segur, general agent, 
Provident Life and Trust Company; Elon S. 
Clark, general agent, Mutual Life of New York; 
A. W. Hartstone, general agent, Union Mutual 

Life; C. R. Mathews, Penn Mutual Life. 
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Christmas Greetings 

We desire to acknowledge the receipt from many of 
our friends in the life and other branches of the 
insurance business, of beautiful and appropriate 
Christmas cards. Among the most attractive cards, 
etce., received are those from the following-named 
parties: Forrest F. Dryden, president, Prudential, 
Newark; Ohio State Life, Columbus; Chas. Warren 
Pickell, Detroit and Los Angeles; Minnesota Mutual 
Life; Bayard P. Holmes; Pacific Mutual Life, Los 
Angeles; Western Life, Winnipeg; Western Live 
Stock, Peoria; Wisconsin Life, Madison; Security 
Mutual Life, Binghamton; Republic Casualty Com- 
pany, Pittsburg: Federal Beneficial Association, Cam- 
den, N. J.; Frank Herbert Sykes, Fidelity Mutual 
Life; Life Insurance Company of Virginia; Phila- 
delphia Life; Ocean Accident and Guarantee; North- 
ern Assurance Company, Detroit; Firemans Fund, San 
Francisco; Glens Falls Insurance Company, Glens 
Falls; Pemberton Smith & Company, Montreal, Can- 
ada; Philadelphia Contributionship; North American 
Life, Toronto; John Newton Russel, Jr., former 
president of the National Association of Under- 
writers; Federation T.ife Association, Toronto; Mis- 
souri State Life, St. Louis; Edd G. Doerfler, secretary, 
Globe National Fire, Sioux City; George Washington 
Life, Charleston, W. Va.; Business Mens Accident 
Association. We have also received numerous Christ- 
mas cards from those engaged in the paper, printing 
and binding trades. 


Peninsular-Guardian Changes Name 

The Peninsular-Guardian Life of Michigan 
has changed its name to the Clover Leaf Life 
and has amended its charter, limiting its 
powers to life insurance. The Clover Leaf 
Casualty of Illinois has taken over the health 
and accident business of the Clover Leaf Life. 
The Clover Leaf Casualty is preparing to in- 
crease its capital stock to $200,000 and is 
amending its charter to empower it to do a 
life and health and accident business. It will 
then reinsure the life business of the Clover 
Leaf Life of Detroit. 

Life Companies in Kansas 

Life companies have no authority in Kansas 
to write health and accident business, even 
though the lines are kept separate from the life 
business. Yet a good many companies do write 
these lines. The corporation laws permit the 
writing of these lines, but the life insurance 
laws make no provision for it. The companies 
have been doing the business for many years 
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without authority, and technically are violating 
the law, but there has been no interference and 
in all probability there will be none. Still there 
is the possibility of some action being taken 
and the legislature will be asked to broaden 
the laws to obviate the possibility of a big 
blow-up in the life insurance business in the 
State. 


A Handy Interest Card 

F. J. Haight, consulting actuary at Indianapo- 
lis, Ind., has issued a card showing the accrued 
interest on December 31 of securities dated on 
the first or fifteenth of each month at various 
rates of interest. The calculation is based on 
one thousand dollars of principal and the in- 
terest is carried out to the fourth decimal. The 
card is printed in durable form and will be 
found useful to insuranee companies in making 
up their annual statements. 

Influenza Chart in Columbus, Ohio 

Figures compiled by the Columbus Board of 
Health show that since the outbreak of in- 
fluenza in the city there have been 793 deaths 
due to the disease, 

Of these, 320 occurred in October, 246 in No- 
vember and 181 in the first two weeks of De- 
cember, and 46 since. Conditions are much im- 
proved now. The authorities fear the epidemic 
may show an increase after the holidays. 


Mutual Life Change in St. Louis 
Fred N. Cheney has resigned as St. Louis 
manager of the Mutual Life of New York, after 
forty years in the insurance business and six- 
teen years as St. Louis manager. B. C. Shaw, 
who was manager at Sioux Falls, S. D., succeeds 
him. 


Morgan G. Bulkeley 81 Years Old 
Morgan G. Bulkeley, president of the Attna 
Life and the Atna Casualty, celebrated his 
eighty-first birthday December 26. President 
Bulkeley was formerly United States Senator 
from Connecticut. 


T. M. Morgan of Seattle Dead 
T. M. Morgan, vice-president and actuary of 
the Northern Life of Seattle, died last month, 
after a long illness. 





“THE ADVENTURES OF TWO AGENTS:” 


A Continuous Story. 


Chapter 25. 


Watch for next Chapter 
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“‘Winners are never among the ‘early quitters’—They ‘Stick it out’”’. 





GENERAL AGENTS: If you are interested in our Business Building Methods, WRITE US. 
We have the policies that sell and territory open. 


RESERVE LOAN LIFE INSURANCE CO. 


INDIANAPOLIS, INDIANA 
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Influenza Death Claims Continue 
In the current bulletin of the New York 
Life Vice-President Thomas A. Buckner quotes 
from the London Times’ medical correspondent 
as follows: 
It seems reasonable to believe that through- 


out the world about 6,000,000 persons perished 
through influenza and pneumonia in the last 


* three months. It has been estimated that the 


war caused the.death of 20,000,000 persons in 
four and a half years. Thus influenza has 
proved itself five times deadlier than war, be- 
cause in the same period, at its epidemic rate, 
influenza would have killed 100,000,000. Never 
since the Black Death has such a plague swept 
over the world. 

Life insurance companies continue to report 
the receipt of large numbers of death claims 
with influenza or pneumonia as the cause. The 
New England Mutual reports total death claims 
incurred during November of $727,261, as 
against $302,814 in the corresponding month of 
last year. Of this year’s claims, over 61 per 
cent were due to influenza and pneumonia. The 
average age of those dying was but 34.5 years, 
and the average duration of the policies 6.7 
years. Since the beginning of the European 
war this company has had war claims reported 
to it of $512,089. In the two months of October 
and November of this year its claims resulting 
from the epidemic are $215,326 in excess of the 
total war claims incurred. As an indication of 
the excessive mortality caused by this scourge 
it may be noted that the actual to expected 
mortality of the New England for November 
was 171 per cent. 

The International Life of St. Louis gives up 
its agency bulletin this week to a strong plea 
for vaccination as a preventive of the disease. 
The company shows that in the ten weeks end- 
ing with December 15 it has paid $305,500 for in- 
fluenza claims and but $31,500 for deaths from 
all other causes, 


Bankers Life of Des Moines Pays Large 
Losses 


The total influenza losses paid by the Bank- 
ers Life Company of Des Moines from October 
1, 1918, and up to and including December 16, 
1918, have been $730,000 on a total of 271 lives. 
The totals of death losses reported to the 
company since October 1, 1918, have been 
almost continuously and still remain double 
the amount of losses reported for the corre- 
sponding period in 1917. The total losses re- 
ported for October, 1917, was $439,000; the 
total of losses reported for October, 1918, was 
$864,000. 


Prudential W. S. S. Society 


When announcement was made by the Treas- 
ury Department of a campaign of thrift, taking 
the practical form of investment in Thrift and 
War Savings Stamps and to be conducted as 
nearly as possible through the medium of War 
Savings societies, The Prudential, through Vice- 
President E. D. Duffield, a member of the 
W. S. S. executive committee for New Jersey, 
immediately formed such a society composed 
of the home-office force, with the resultant 
honor of having the first official War Savings 
society in the country. 

From its inception the society bore in mind 
three cardinal points: first, a live savings or- 
ganization; second, systematic saving; third, 
106 per cent continuous membership. All of 
these, it is now announced, have been accom- 
plished. The Prudential Home Office Society, 
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consisting of 4457 members, has a chairman, 
three vice-chairmen, secretary, treasurer and 
auditor, forming an executive committee. The 
society is divided into fifteen groups, each in 
charge of a group chairman, with his group 
secretary and with each group, in turn, com- 
posed of two or more of the sixty departments. 
At the head of each is a vice-group-chairman 
and a department secretary, the latter making 
the actual collections weekly. By this arrange- 
ment active competition within the society 
between groups, and within group lines be- 
tween the respective departments has proven 
to be a stimulus toward greater savings. 








New Policy of Metropolitan Life 

Beginning with the new year the Metropoli- 
tan Life of New York will issue a new form 
of policy contract which it believes will meet 
with the approbation of the insuring public. 
The policy is entitled endowment at age 85, with 
increased insurance to age 60. On the basis of 
$1000 applied for the company will, in the event 
of death before age 60, pay $1500; after that age, 
$1000 will be paid in the event of death, and the 
same sum is payable as an endowment if the 
insured survives to age 85 

The policy contains a double indemnity clause 
for accidental death before age 60 and also pro- 
vides for waiver of premiums and a monthly 
payment of $10 per thousand insured in event 
of total and permanent disability. 


Publishers’ Expenses Burdensome 

A well-known insurance man who has written 
a number of readable works, particularly of an 
historical nature, recently placed in the hands 
of a publishing house engaged in a general pub- 
lishing business the manuscript for an interest- 
ing work, with a view to having it published. 
The publisher told him that, although the book 
was one which it would be worth while to pub- 
lish in ordinary times, he would advise the 
author to await a period in the future when 
the business of the country had returned to 
more normal conditions before printing and 
placing the book on the market; that the cost 
of all labor and materials entering into produc- 
tion of books is so high at present that there 
would be no profit in publishing a book to be 
sold at an ordinary standard price, as of yore. 


“The Best Is None Too Good” 


“Send along THE SPECTATOR for another year. 
There is no doubt in my mind that it is the 
best of its kind that I have ever met, and the 
best is none too good for a live wire in life in- 
surance. * * * | believe in being  fore- 
warned and prepared so that I do not lose out 
to my opponent.’’—E. R. J. Forster. 


The Wisconsin agency of the Mutual Life of 
New York has among its active agency work- 
ers Fred L. Hahn, who is doing good work, 
although he is 86 years old. His first connec- 
tion with the company was in Detroit in 1862, 
over fifty-six years ago. 


Life Policies as Christmas Gifts 


A large number of employers are giving life 
insurance policies as Christmas gifts to their 
employees, among them the American Sugar Re- 
fining Company and the Walden W. Shaw Taxi- 
cab Company of Chicago. 
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WISCONSIN CASUALTY FIGURES 


State Report Shows Benefits Paid Averaged 
$92 in 1917 and $108 in 1918 


Seventy-seven per cent of all injured work- 
men whose cases were settled under the Wis- 
consin compensation act during the first half 
of 1918 earned more than $15 per week, the 
Maximum wage for computing compensation 
under the Wisconsin law. This is brought out 
in a table which has recently been prepared by 
the statistical department of the State Indus- 
trial Commission. This table indicates a 
marked increase in the wages of workmen in 
the State. While only 26.7 per cent of all in- 
jured workmen earned more than $15 in the first 
half of 1915, wages have so increased that only 
23 per cent of all injured workmen, including 
women and children, earned $15 or less during 
the first half of 1918. The average weekly wage 
of injured workmen whose cases were settled 
under the compensation act was $12.81 in the 
first half of 1915, and $17.64 in the first half of 
1918. In this last period the largest group of 
injured workmen were those receiving $18 per 
week, while in 1915 the largest group was that 
of workmen receiving $11 per week. 

A material increase in the benefits paid 
during the fiscal year 1917-1918 is shown in the 
seventh annual report on the administration of 
the workmen’s compensation act just issued 
to-day by the Wisconsin Industrial Commission. 
The total benefits paid averaged $108 per case 
in 1917-1918, as against $92 per case’in 1916- 
1917. Indemnity paid increased from an average 
of $69 to $81, and medical aid from $23 to $27. 
This increase in benefits was especially marked 
in cases involving permanent disability, the 
average benefits in such cases increasing from 
$445 to $524. 

During the month of September, 1918, the 
benefits paid in cases settled under the com- 
pensation act aggregated $23,419, an average of 
$165 per case. The commission, in its report 
notes that the increase in benefits was due to 
two causes: (1) the amendments to the com- 
pensation act made by the last legislature, and 
(2) the general increase in wages. Of the two 
causes, the commission states, the former was 
the more important. 

All told, 19,361 cases were reported under the 
workmen’s compensation act during 1917-1918, 








Casualty, Surety, Etc. 


as against 20,560 cases in 1916-1917. During 
the same year 15,825 cases were settled, as 
against 17,157 in the preceding year. The bene- 
fits paid during the year totaled $1,705,468, of 
which sum $1,276,388 was paid as indemnity and 
$427,085 as medical aid. During the year there 
was thus an increase of 8 per cent in the bene- 
fits paid, despite the fact that there was a de- 
crease of 8 per cent in the number of cases 
settled, 


“Investigators and Adjusters Hand Book’”’ 
By Fred H. Rees, LL.M. A text-book on auto- 

mobile, team, general liability, workmen’s com- 

pensation, burglary and theft insurance. 

Casualty insurance claim investigating and 
adjusting requires on the part of persons en- 
gaged in it a clear understanding of the 
principles upon which casualty insurance is 
founded and of the divisions of the insurance 
company’s working forces that are necessary 
to carry on the business in all its branches. In 
order that these principles may be clearly set 
forth, The Spectator Company has caused to 
be prepared and published a book of instruction 
which not only teaches the investigator and ad- 
juster for a casualty insurance company how to 
perform their duties, but also explains the 
reasons that make the doing of certain things 
necessary. 

This book bears the comprehensive title of 
Investigators and Adjusters Handbook, and it 
has been compiled by Fred H. Rees, LL.M., a 
well-known legal expert on the law of automo- 
bile, general liability and workmen’s compensa- 
tion insurance. He has had an _ exceptional 
training in these lines covering a number of 
years and is attorney of record for the Com- 
mercial Casualty Company of Newark, N. J. 
The several chapters of this work deal most 
clearly and comprehensively with the manner 
of conducting the investigation and adjustment 
of claims in connection with automobile, team, 
general liability, workmen’s compensation, 
burglary and theft insurance. 

The Investigators and Adjusters Handbook is 
divided into two parts; the first and most ex- 
tensive part dealing with investigation, while 
Part II covers adjustment. 

Part I, on investigation, contains seven chap- 
ters, headed as follows: Chapter I, Automobile 
Insurance and Claims; Chapter II, Teams Lia- 
bility and Claims; Chapter III, Vicious Animals; 
Chapter IV, General and Public Liability In- 
surance and Claims; Chapter V, General Ob- 
servations; Chapter VI, Workmen’s Compensa- 
tion Insurance and Claims; Chapter VII, Burg- 
lary and Theft Insurance Claims. 

Part II, on adjustments, contains eight chap- 
ters under the following headings: Chapter 











FREDERICK RICHARDSON, United States Manager 
GENERAL BUILDING - 47" & WALNUT STS. 
PHILADELPHIA . 
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VIII, General Suggestions; Chapter IX, Personal 
Injury and Death Claims; Chapter X, Settle- 
ments with Lawyers; Chapter XI, Settlements 
and the Assured; Chapter XII, Property Dam- 
age and Collision Claims; Chapter XIII, Work- 
men’s Compensation Claims; Chapter XIV, 
Burglary and Theft Claims; Chapter XV, Con- 
clusion. 


The Investigators and Adjusters Handbook 


will be found of infinite value in the office of 
every casualty insurance company, in the 
hands of all who have to do with the investiga- 
tion and adjustment of claims, while every agent 
or broker handling casualty insurance lines will 
need to consult it constantly. The book con- 
tains nearly 300 pages, is handsomely printed 
and substantially bound in flexible binding. 


Business and Failures 

President E. M. Treat, of the American Credit 
Indemnity Company of New York, has prepared 
an interesting pamphlet on ‘‘Business and Fail- 
ures After the War.” It contains a specially 
prepared chart showing the course of commodity 
prices and commercial failures during the 
period from 1860 to 1918. Mr. Treat says the 
lesson of the chart is obvious and significant. 
The prices of commodities began to decline im- 
mediately after the termination of the Civil 
War and continued their downward course 
during a long period. Failures began to in- 
crease at the same time and continued to grow 
in number and liabilities until about 1875. 

The situation to-day is different, for the 
United States has now become a creditor nation, 
and interest upon the debt due it must be paid 
in commodities. The return to productive in- 
dustry of the war workers will result in greater 
production and a corresponding decline in 
prices. He believes that it is possible to so 
conduct business, now that the war is over, that 
the failure waste will be greatly lessened from 
that which obtained prior to and just following 
the outbreak of war in 1914. The war-time ex- 
periences of enforced close buying and prompt 
paying contain valuable lessons for the future. 





Died a Few Days After Promotion 
H. C. Sawyer, who was last week appointed 
general superintendent of the Employers Lia- 
bility, succeeding the late J. J. Murray, died 
on Saturday night from influenza. He had just 
been released from Government work at Wash- 
ington to take up his new duties. 


World Life and Accident Retires 
The Continental Casualty of Chicago and the 
National Relief of Philadelphia will take over 
the accident and health business of the World 
Life and Accident of Chicago. The latter com- 


Thursday 


pany is controlled by the National Life of the 
U. S., and has a premium income of about 
$60,000 annually. The World Life will be re- 
tired from the field. 





Governor Smith of New York on Insurance 


Governor A. Smith of New York, the new 
Governor, in his message to the legislature at 
its opening session at Albany, made the follow- 
ing reference to insurance: 


HEALTH AND MATERNITY INSURANCE 


Nothing is so devastating in the life of the 
worker’s family as sickness. The incapacity of 
the wage-earner because of illness is one of the 
underlying causes of poverty. Now the worker 
and his family bear this burden alone. The en- 
actment of a health insurance law, which I 
strongly urge, will remedy this unfair condi- 
tion. Moreover, it will result in greater pre- 
cautions being taken to prevent illness and 
disease and to eliminate the consequent waste 
to the State therefrom. It will lead to the 
adoption of wider measures of public health 
and hygiene, and it will operate to conserve 
human life. The large percentage of physical 
disability disclosed by the draft shows how 
deeply concerned the State is in this matter. 
Proper provision also should be made for ma- 
ternity insurance in the interest of posterity 
and of the race. Other countries are far ahead 
of us in this respect, and their experience has 
demonstrated the practical value and economic 
soundness of these principles. 


WORKMEN’S COMPENSATION LAW 
The provision of the State constitution under 


which the compensation law was. enacted, 
authorized a statute for the payment of com- 
pensation resulting from “injuries.’’ The in- 


tent of this constitutional provision has been 
limited by defining ‘‘injuries’” in the compensa- 
tion law as meaning “‘accidental injuries.’’ This 
limitation deprives the commission from juris- 
diction to award compensation for disability re- 
sulting from occupational diseases and occupa- 
tional injuries. 

I recommend that the law be amended in 
keeping with the constitutional provision, to 
the end that occupational diseases and injuries 
may be subject to its provisions. This will en- 
tail a very small increase in cost in compari- 
son with the resulting benefit. 

I am making an investigation to determine 
the cost of workmen’s compensation to the in- 
dustries of the State as compared with the 
amount actually received by injured workmen 
and their dependents. I am also inquiring into 
the working of the law itself, and I will at a 
later date address a communication to your 
honorable body. 


National Surety Prosperous 

The stock of the National Surety Company has 
been running up in price lately, and it is under- 
stood that a stock dividend or some other form 
of melon cutting is in prospect. Joyce & Co., 
Chicago agents for the National Surety, report 
the biggest year in their history, with a pre- 
mium income of nearly $600,000. 
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7," JE are issuing a Policy for Business and 

Professional Women that is designed 
to meet the needs of this fast-growing business. 
Agents who are devoting time to it find ita 


For particulars address Home Office 


INTER-OCEAN CASUALTY COMPANY 


J. W. SCHERR, President 


CINCINNATI, OHIO 
W. G. ALPAUGH, Secretary 
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Insurance Sales Letters 


Open the way to real business—create a keen realization of the value of adequate in- 
surance and prepare the way for a personal call to close the application. More than 400 
salesmen are using Hull's sales creating letters for life, accident, partnérship, corporation 
and fire business. An insurance company official writes, “Am well pl with the letters 
Shall be able to make effective use of them.” Request particulars—ask for folder 11A. 


William S. Hull, Madison, Conn. 
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Agency Wants 











Stock Salesmen Wanted 


Strong organization made up of successful and pro- 
gressive business men. Valuable co-operation at all 
times and good proven territory open. Only high- 
grade, live producers with clean records wanted. 
Credentials required. 


Guarantee Mortgage & Finance Co. 
AUTHORIZED CAPITAL, $2,000,000 
1002 REGISTER-TRIBUNE BLDG. DES MOINES, IOWA 

















Organizing 


The Liberty Fire Insurance Company 
St. Louis, Mo. 
Capital and Surplus, $2,000,000.00 


The officers of the fire insurance company are men of many 
years’ experience. 

Three quarters of a million have been subscribed, and we will 
begin active operation right after the first of the year. The 
ag ied has the endorsement of some of the largest banks in 
>t. Louis, 

On account of the scarcity of Fire Insurance Companies 
caused by the world war, this is an exceptional opportunity for 
high grade salesmen to connect with a live proposition. 

















Prominent Agents and Brokers 





LEON IRWIN & CO.,Inc., New Orleans, La. 





REPRESENTING 
American Eagle Philadelphia Underwriters Maryland Casualty, 
Fidelity- Phenix British America Assurance Bonding Dept. 
Automobile-Hartford United American New York Plate Glass 
National Union Stuyvesant Continental Casualty 
Insurance Underwriters Concordia Workmen’s Compensation 
National-Hartford 


EXCESS LINES SOLICITED 











NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. 
CAPITAL FIRE OF N. H. 


P. B. DUTTON, MANAGER, ROCHESTER 


REPUBLIC FIRE OF PA. 
GEORGIA HOME OF GA. 























J, L. MITCHELL 


Consolidations and Reinsurance of either Legal Reserve, Mutual Assessment 
or Fraternal Life, Accident or Health Companies, Associations or Orders 
successfully negotiated and financed. 


Temporary money, or advanced on strictly private arrangements. 
All communications held personal and private. ; 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, Ill. 


. Telephone. Central 3462 








Prominent Agents and Brokers 


RICKERT—MELLINGER & CO. 
GENERAL AGENTS 





LANCASTER OFFICE: 
12-16 W. Orange St. 


PHILADELPHIA OFFICE: 
Walnut Street 








Actuarial 








FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
- EDWARD B. FACKLER, F. A. S. 


CONSULTING ACTUARIES 
85 Nassau Street New York 





MILES M. DAWSON & SON. 
CONSULTING ACTUARIES 


141 BROADWAY. NEW YORK 





J, Hs NITCHIE 
ACTUARY 


19 SOUTH LA SALLE STREET 
1233 Association Building 


CHICAGO 





PAUL L. WOOLSTON 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., DENVER, COL. 





DONALD F, CAMPBELL 
CONSULTING ACTUARY 


76 WEST MONROE STREET CHICAGO 


Telephone, Randolph 918 





FRANK J. HAIGHT 


CONSULTING 
ACTUARY 


8II-812-818 HUME MANSUR BLDG@., INDIANAPOLIS, IND. 





JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 
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Actuarial 


Insurance Lawyers 








F, M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


Borns & SPRAKMAN 


Certified Public Accountants THE BOURSE, PHILADELPHIA 





JNO. A. COPELAND 


CONSULTING ACTUARY and 
INSURANCE EXAMINER 


709 3rd NATIONAL BANK. ATLANTA, GA. 





7. C. RAFFERTY 


CONSULTING ACTUARY 
Suite 714 Weightman Building 





Complete Rate Books Formulated Philadelphia, Pa. 





A SIGTENHORST 


CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 


FREDERIC S. WITHINGTON, F.A.I.A. 
CONSULTING ACTUARY 





402-404'Kraft Building Des Moines, lowa 


Telephone Walnut 3761 





W, H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 





256 BROADWAY NEW YORK 
W. R. HALLIDAY 
CONSULTING 
ACTUARY 


INSURANCE EXCHANGE CHICAGO 





JAMES H. WASHBURN, F.A.I. A. 


CONSULTING ACTUARY 
OOM 13803 165 BROADWAY, NEW YORK CITY 


Expert Advice on Domestic, Tropical, and Semi-Tropical 
Business 





HARRIS E, VINEBERG 


Fellow Actuarial Society of America 


CONSULTING ACTUARY, INSURANCE 
EXAMINER 


CHICAGO 


First National Bank Building 








IRELAND 
GEORGE McILDOWIE & SONS, Attorneys-at-Law, Belfast, Ireland 


| Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, Avtna Life, John Hancock 
Mutual, Illinois Life, Boston Mutual and American Gand at a Mell > Ifa 


fast. Cables: Melldowie, Belfas 





RICHARD M. MANN 
ATTORNEY AT LAW 


Southern Trust Building Little Rock, Arkansas 
INSURANCE LAW 


Reference on request to Companies represented 
Expert investigator in office 








Insurance Examiners and Adjusters 








RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS 
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© Virginia Compensation : 
: Effective January Ist, 1919. : ‘ 
A Arrangements for compensation claim service by an - % 
experienced compensation man may now be made at . ie 

R this offi 

g this oilice. . 

Ear an 

Adjuster for Casualty Companies “ L 

. 1109 Mutual Building i. * 

S Claims Richmond, Va. Carolina 5% 


RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS 











JUST ISSUED 





A new and complete work of instruction for Investigators 
and Adjusters for Casualty Insurance Companies. 


INVESTIGATORS and ADJUSTERS 
HANDBOOK 


By Frep H. Rees, LL.M. 
A Text Book on Automobile, Team, General Liability, 
Workmen’s Compensation, Burglary and Theft Insurance. 
Part I—Investigation—Part II—Adjustment. 


A work needed by every investigator, adjuster, agent and 
broker dealing with casualty lines. 


Price in flexible binding, $2.50 





THE SPECTATOR COMPANY : , 
CaicaGco OFFICE 135 WILLIAM STREET 3 
INSURANCE ExcHANGE NEW YORK 














UBLICATIONS OF C. & E. LAYTON. 


_., The undersigned are sole agents in the United States for the old established 
publishing house of Charles & Edwin Layton of London, England, whose long list of 
publications on fire, life, marine and other branches of insurance embrace the most 
valuable and standard treatises on these subjects. 

SEND TEN CENT STAMP FOR CATALOGUE. 


THE SPECTATOR COMPANY 
135 WILLIAM STREET, NEW YORI. 
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LINCOLN 








ee Our SUB-STANDARD policy 
e - service saves our agents sub- 





THE GUARANTY LIFEINS. CO. 


DAVENPORT, IA. 





A stantial commissions lost to 
yi) agents of most companies. 
1 

= 











Honest Contracts sold by honest men 
by honest methods. 


Exceptional opportunities for good men. 
L. J. DOUGHERTY, Secty. and Mgr. 


Our service also includes both par- 
carn ticipating and non-participating 
pga 2 plans on all standard forms. 


LINCOLN LIFE, i95s"""" 













MIDLAND LIFE INSURANCE COMPANY GOOD AGENTS 


KANSAS CITY,’ MISSOURI Wanted by 


THE COMPANY. Backed and endorsed by the most substantial 
and influential business men in Kansas City. 


THE MANAGEMENT. Practical insurance men of long experience 


and conspicuous success. Life Insurance Company 
THE TERRITORY. Proyeare eae ‘ arp of 
: ° e best territory 
in the country to-day. WACO, TEXAS 





DANIEL BOONE, President _ DANIEL BOONE, Jr., Secretary | The Conservative Texas Company 











THE BIG FOUR 
AGE—STRENGTH—SERVICE—OPPORTUNITY 


EQUITABLE LIFE of IOWA 


BA watt = we fe Ow — =.” 


. All previous records broken during 1917. Substantial in- 
crease in assets and paid for insurance. Net gain in insurance 
in ace during 1917, $21,764,972.88, or 72% of the amount 
or. 
MEN of CHARACTER can obtain further information as 
to the Company and Opportunities by addressing: 





A combination which makes a 
winner for the Agency Force of the 





" QF OES MOINES, IOWA. 


(Organized 1867) JAS. H. JAMISON, Pres. 


H. E. ALDRICH, Supt. of Agents, Equitable Bldg.» Des Moines, Ia. applications during 12 months. 




















JEFFERSON STANDARD LIFE INSURANCE CO. 


GREENSBORO, N. C. 


Insurance in Force - - - - -  $62,414,222.00 
Total Assets - - - - - - 8,464,405.10 
Surplus to Protect Policyholders’ - - - 1,302,351.54 


LARGE, STRONG, CONSERVATIVE—‘“‘A Conservative with a move on’”’ 
Attractive Policy Contracts. Fine territory. Write Home Office 











W. E. SMALL, President. PETER EPES, Agency Manager. E, P. AMERINE, Secretary, 








Georgia Casualty Company 


Home Office: Macon, Georgia 


“DIXIE AUTO POLICY’’ 
THE LAST WORD IN MOTOR INSURANCE 


,Surplus and Reserves to Policyholders’ - . . . ‘ $1,688,506.87 





FAVORABLE POLICIES SERVICE TO AGENTS 


A progressive company with progress- 
ive methods. We offer an opportunity 
to a reliable man who can secure 100 
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The Home Life Insurance Co. 
of America 


Incorporated 1899 


PROTECTION FOR THE ENTIRE FAMILY 


This Company issues all modern forms of Policy contracts 
from age 3 months next birthday to Sixty years. 


Industrial policies are in full immediate benefit from date 
of issue. 


Ordinary policies contain a valuable Disability clause and 
are guaranteed by State Endorsement. 


GOOD CONTRACTS FOR LIVE AGENTS 
Executive Offices 506 Walnut Street, Philadelphia, Pa. 
JOS.L.DURKIN JOHN J. GALLAGHER 





BASIL S. WALSH 





President Secretary Treasurer 








ORGANIZED 1871 


Life Insurance Company of Virginia 


RICHMOND, VIRGINIA 


OLDEST, LARGEST, STRONGEST 
Southern Life Insurance Company 


Issues the most liberal forms of ordinary policies from 
$1,000.00 to $50,000.00. 


And Industrial Policies from $12.50 to $1,000.00 
CONDITION ON DECEMBER 31, 1917: 


sri aer as eins ahaaatnd vee $16,560,439.04 
RI, cis el soe and boo wads 14,343,626.28 
Capital and Surplus............... 2,216,812.76 
Insurance in Force................ 131,790,562.00 
Payments to Policyholders Since 
a ne 19,612,616.08 


Is Paying Its Policyholders Nearly. 1,500,000.00 annually 
Good territory for live Agents. 








BUSINESS INSURANCE 


A Concise Description of the Adaptation of Life 
Insurance to the Protection of Corporations, Business 
Firms and Individuals. 


By Forses LINDSAY 


This is a book designed to aid the agent in acquir- 
ing the ability to formulate plans to meet the needs 
of business firms and corporations for protection. 


Business Insurance Principles Illustrated by Typ- 
ical Examples drawn from Actual Experience. 


Price, in flexible binding, $1.50 per copy. 
THE SPECTATOR COMPANY 


CHicaco OFFICE 135 WILLIAM STREET 


Attention, Insurance Men! 








A progressive insurance company recently licensed in 
Virginia, and having over 600 prominent stockholders 
throughout the State, has some excellent openings for 
ambitious insurance men who are anxious to secure 
General Agents’ or District Agency contracts. Good. 
leads furnished and every assistance given to develop 
territory and build up a permanent business. Liberal 
contracts to good men. Our policy is a quick 
seller. 


All answers treated with confidence. 


Address L-438, care of THE SPECTATOR, 
P. 0. Box 1117, New York City, N.Y. 
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Dayton Mutual Fire Insurance Co. 


Dayton, Ohio 
B. C. COLEMAN, Secretary 
Assets $102,806.64 


Conservative and Careful Management 


AGENTS WANTED 


Address Home Office. 














The Fraternal Protective Association 


12-20 Pemberton Square 
BOSTON, MASS. 
Wanted—A State Manager for Illinois. 











The Fidelity and Casualty Company 
of New York 


92 LIBERTY STREET, NEW YORK, N. Y. 
Metropolitan Office: 92 WILLIAM STREET 


Semi-Annual Statement, June 30, 1918 


oe tle eR LOE ATC ET EL CETTE $15,684,739.43 
Ns patina pane are eba ei meee a wae Kage 42,473 ,369.12 
Os hohe ve dccnenererewys Hees KeN Vetere 3,000,000.00 
SURPLUS OVER ALL LIABILITIES.............. 2,233.370,33 
LOSSES PAID TO JUNE 30, 1918..............5.. 63,244,803.06 


This Company issues Contracts as follows: 

Fidelity Bonds; Surety Bonds; Accident, Health and Disa- 
bility Insurance; Burglary, Larceny and. Theft Insurance; 
Plate Glass Insurance; Liability Insurance—Employers’, 
Public, Teams (Personal Injury and Property Damage), 
Automobile (Personal Injury, Property Damage and Colli- 
sion); Physicians’, Druggists’, Owners’ and Landlords’; Ele- 
vator, Workmen’s Compensation—Steam Boiler Insurance; 
Fly Wheel Insurance. 
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Life Insurance Law Chart 


NOW READY—EDITION OF 1918-1919 


THE SPECTATOR COMPANY announces the publication for 1918-1919 of 
a reference chart, showing at a glance the statutory requirements of each of the fifty 
States and Territories of the United States and Canada so far as they affect life 
insurance companies of other States. 

The Life Insurance Law Chart shows in complete and comprehensive form the 
requirements as to taxation, agents, policy forms, examinations, valuations and 
publications under the following column headings: 


CONTENTS . 
Company License Surplus Distribution Periods 
Annual Fees Total other fees Anti-Discrimination 


Expiration Company License Statements, Final Date for Filing 


Fees for Agents’ License and Date of Ex Annual 
Local, General Tax 
piration{ b* Special No. of Papers 


Legal Publications { Xo of Times 


Resident Agents’ Law 
State Tax and Final Date for Pay’ 


Reciprocal Law 


Attorney for Service ome { Seentom 
Company Examinations { Fos" sae cr ga 
Valuation of Policies { Basis Regulations Governing Advertisements 


Fee Bond to State, Agent or Company 
Non-forfeiture _ Warranty Defined 
Policy Form or Provisions Miscellaneous Provisions 

The Life Insurance Law Chart is compiled for THE SpEcTATOR COMPANY by 
Mr. A. R. Fullerton, an expert insurance man, whose duties for many years have been 
to keep the large life insurance company with which he is connected informed upon 
every phase of the legal requirements throughout the country, in which capacity he 
has become an expert, and consequently this publication is absolutely authentic. 

It is printed on excellent ledger paper, is twenty-one inches wide, with a pro- 
portionate depth or length, and is brass tipped at top and bottom, so that it may be 
hung in a convenient and conspicuous place for ready reference. 

Inasmuch as many of the requirements are common to LIFE, CASUALTY AND 
SURETY COMPANIES, the latter class will also be able to make use of it. 


Prices of the Lite insurance Law Chart 
Per Copy, = - = $3.00 Per Dozen, = @ $30.00 
Per Fifty, * + +» 100.00 Per Hundred, e © 150,00 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WituiAm STREET 
INSURANCE EXCHANGE NEW YORK 


What Language Do You Speak? 


SOME AGENTS forget that the prospect can not be sold 

. by a solicitation made in a foreign tongue. . Thorough 
perception must .precede conviction. What the prospect fails 
to understand only bores him and dissipates his interest. 


Use PEARSON’S CHARTS OF. LIFE.INSURANCE, dnd let 
the prospect. SEE what you are talking about. Twenty-seven 
Charts. Three ‘series as outlined below: 











The Benefits of Life The Policy Forms - | Business Life Insurance 
Insurance (Series B) (Series C) 
(Series A) 1 ba 4 Renewable Term Partnership Life Insurance 
4 Starting with 100 men at cy. . : . 
i~ + apnea at = 2 Ordinary Life Policy. 1 The uninsured business. 
ve. 3 Limited Payment Life Policy.|2 Lines of oredit increased when 
2 Legal Reserve Life Insurance | 4 Long Term Endowment business is insured. 
et — 2 a ae. 3. Business Life Insurance buying 
‘ ee 6 oo Endowment Cab Eee cia 
Danger of depending on sav- ' i tner. 
i ithout 779 Peed 6 Endowment Life Insurance vs. par 
protectioa. Other Installment Invest-| 4 Business Life Insurance paying 











5 the mortaaged home—pro- | > p.ttown C1 pure baserlves.)] "all obligations in ful. 

; ocho ie Other Installment Invest-| 5 Failure of the uninsured 
‘ Life Hesurenee money paying ments. (In case of death.) Sein 

pre a 8 “The Value of a Man,” based 

7 The mortgage being foreclosed. on providing-$100 a month Life! 

on the unprotected home. during expectancy. Group Life Insurance 
8 The Uses of Life Insurance | 9 Monthly Income Policy based} 6 Group Life Insurancé on the 

sky ‘ + gu providing $50 & month Yearly Term plan. 
9 Da to the inexperienced for one to twenty years. : 

in investing moneya 10 Inadequate and Unfair Assess-| 7 Group Life Insurance on tho 
10 Monthly Incomé Checka. ment Life Insurance. Life Plans. 


One Series $1.00. Complete set (3 series) $3.00 
Leather Loose Leaf Binder to hold complete series $1.50 





THE INSURANCE FIELD COMPANY 
incorporated , 
P. O. Box 617 


LOUISVILLE, KY 








GREAT SOUTHERN LIFE 
INSURANCE COMPANY 


DALLAS, TEXAS 


Operating in Texas, Louisiana, 
Mississippi, Arkansas, Oklahoma, 
New Mexico and Arizona 





Attractive Contracts to Responsible 
Agents. 





O. S. CARLTON, President. 

















HAS THE LIFE INSURANCE FIELD 
BECOME MORE LIMITED? 


Not With Us 


Our Agents can sell policies on the annual premium plan, 
up to $3,000, to young men and young women as young as age 
2. It is surprising how much annual premium insurance for 
goodly amounts can be placed on the little folks; protective 
insurance and educational and business start endowment insur- 
ance. This extension of the age limit for Ordinary insurance 
down to age 2 helps considerably in these days and we have 
other advantages that help still more. Our new business this 
year is more than 50% larger than the new business for the 
same period last year. By the way, if your Company will let 
you write our insurance for children as a side line, we will. 
Some are writing as much as $10,000 a month of this insurance 
as a side line! 


OLD COLONY LIFE INSURANCE COMPANY 
CHICAGO, ILL. 














WE WANT AGENTS 


to push our five=point-nine policies. 
Excellent Iowa territory and liberal 
contracts for men of good reputation. 


“THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY CO. 


A. L. HART, Agency Mgr. 





Home Office—Register Tribune Bldg.—Des Moines, Iowa 














QUICK PRO RATA PREMIUM TABLE 


Shows in parallel columns the percentages of earned and return pre- 
miums for each day, from 1 to 365, with a time table on reverse side of 
card, giving’ number of days elapsed between a given date in one year 
and any other date in the same or the following year. Very,convenient. 
Printed on stiff cardboard. Price, per copy$ 25 cents. 


* “THEISPECTATOR COMPANY, 135 William Street, N. Y. 
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Great Republic Life Insurance Company 


LOS ANGELES, CALIFORNIA 


Great opportunities for LIVE Insurance Men. 


Company operating in California, Utah, Arizona, 
New Mexico, Oklahoma, Texas, Kansas, Mis- 
souri, Arkansas. 


Address: W. H. SAVAGE, Agency Supt. 


SECOND TO NONE IN SERVICE 


Long established and thoroughly modern, providing perfect protec- 
tion for a net cost which is notably low, and rendering service which is 
unexcelled, the Massachusetts Mutual stands out as an ideal company 
in which to insure. Sixty-seven years of square dealing are back of 
every one of our representatives. They will tell you how great an 
asset that record is in their work. 


JOSEPH C. BEHAN, Superintendent of Agencies, 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 


Springfield, Massachusetts 
Incorporated 1851 





Selection of Risks by the Casualty Solicitor 


Second Edition, Revised and Improved. 
By C. H. HARBAUGH, M.D. 


This treatise, written by an experienced medical examiner and director, who is 
also familiar with field work, is especially designed to help insurance agents in the 
eareful selection of risks for accident and health insurance by the agent. so that the 
minimum number of rejections and postponements by the home office may be regis 
tered against the agent. his work is an exceptionally valuable one to any casualty 
imsurance agent, and the old agent as well as the new One will be benefited by learning 
the rules which are laid down therein for the selection of risks as employed by thre 
home office. This 48-page pamphlet pocket size, in tinted cover, is sold at the 
following prices: 


Single Copies................ $0.25 Ln $12.00: 
Lo Se eee 2.00 TE MEMNE. cs cecawies sacs < oo §©6—680 06 
ep prawn 6.00 oO ee eae 75. 04 


No extra charge for printing special advertisement on the back of this publication 
on orders for 100 copies or more. 


THE SPECTATOR COMPANY 


Chicago Office, Insurance Exchange 135 William Street, NEW YORK 








Wanted—Life Agents for Indiana 


Direct Contracts 
New Policies that are Sellers 
Profitable General Agency Contracts 
WESTERN RESERVE LIFE INSURANCE CO. 


MUNCIE, IND. 
D. P. CAMPBELL, Pres’t. JOHN W. DRAGOO, Sec’y- 











3 Field Superintendents 
Wanted for 
Arkansas, Tennessee, Mississippi 
Territory good—Money plentiful 


Young man, can you sell business, Collect premiums, and 
interest others in selling Life Insurance as a means of livelihood? 


Your answer will be treated confidentially. 


Cotton States Life Insurance Co. 


Memphis, Tenn. 
E. C. HINDS, President IRA F. ARCHER, Secretary 





1857==—=The Oldest Life Insurance Company in the West=—=1918 


The German Mutual Life 


Insurance Company 
OF ST. LOUIS 


Its splendid record makes its Liberal and Up-to-date Life and 
Endowment Policies easy to sell. 


Live Agents Wanted in Unoccupied Territory 
Address inquiries to the Home Office, St. Louis, Mo. 





The Agent’s Key to Fire Insurance 


By ROBERT P. BARBOUR 


Written for the use of AGENTS, BROKERS AND FIELDMEN with 
the NECESSITIES OF THE PUBLIC in mind. 


320 pages of concise and helpful information regarding essentials, including 
over 250 MODERN forms and clauses. 


Just Published, Price $2.50. 


Helpful for service—Send for one. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WitLiam STREET, 
INSURANCE EXCHANGE NEW YORK 


Combination Accident and Health Policy 
$24.00 a Year 


Pays $25.00 a week while disabled 
Membership 68,453 Claims Paid $1,307,881.83 











Unusual Agency Opportunities at present in 
Wisconsin, Minnesota, Indiana and Idaho 


Our Leading Salesman in 1917 made more than $7,500.00 


Business Men’s Accident Association 


W. T. GRANT, Secretary KANSAS CITY, MO, 


Che Independent Order of Puritans 


Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 
or as guaranteeing a fixed monthly income to 
Annuities Certificates your family in event of death or to your- 
- self in case of disability or old age. 
Life Certificates 10 year term, Whole Life and Endowment Plan. 
s e . ” e t i t e 
Combination Sick, Accident Annuity {fon against loss of 
and Funeral Benefit Certificates or accident and's 
Funeral Benefit Paid 
on death from any cause. 
PAID TO MEMBERS, JULY 1, 1917, $852,234.97 
ANNUAL RESOURCES $500,000.00 
An up-to-date progressive association posssestas the strong features of 
adequate rates (American Experience Table of Mortality, 4 per cent) and 


paccomet Pienegement. 
NSURANCE IN FORCE $15,000,000.00 MONTHLY INCOME ANNUITIES 























Industrial Life and Health 


Insurance Company 
Home Office: 502-511 Austell Bldg., Atlanta, Ga. 


Insures men, women, and children against loss by 
sickness, accident, death, all under one policy 
Premiums 5 cents to 50 cents per week. 


JOHN N. McEACHERN, President 
R. H. DOBBS, Ist Vice-President 
S. C. McEACHERN, 2nd Vice-President 
I. M. SHEFFIELD, Secretary 
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INHERITANCE TAXES AND LIFE INSURANCE 


Educational Leaflets for Agents and Prospects 


THE SPECTATOR CoMPAny has recently issued two instructive leaflets deal- 
ing with the important questicn of Inheritance Taxes and the adaptability 
of life insurance as the principal means of providing for them. 


THE NEW PARTNER 


This leaflet discusses the effect of inheritance taxes and the difficulties 
of meeting them from liquid assets as contrasted with the easy settlement 
available through a life insurance policy. 


Prices: Sample copy, 10 cents; 100 copies, $3; 500 copies, $12; 
1,000 copies, $20; 5,000 copies, $80; 10,000 copies, $150. 


THE COST OF DYING 


Emphasizing the necessity of investing in life insurance to cover the levy 
o° inheritance taxes. This leaflet deals broadly with both Federal and 
State inheritance taxes and lays special emphasis on the only sure way to 
provide ior them. 


Prices: Sample copy, 15 cents; 50 copies, $4; 100 copies, $7; 
500 copies, $25; 1,000 copies, $45; 5,000 copies, $200; 10,000 copies, $350. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
JNSURANCE EXCHANGE NEW YORK 














INTERNATIONAL LIFE 1918 MESSAGE 


OUTSTANDING | 
.-). INSURANCE In 
y 


tn, DOUBLED } 5Y 
Savi) WHILE ASSETS ears 


g m8iuiy/) QUADRUPLED 
3 24 $75,000,000 of insurance in 
\' force and $10,000,000 of assets 
are talking through the greatest 
combination of policy contracts 
now before the public when the 
International Life bids you to 
examine into the merits of con- 
tracts offered by the ‘Company 
of Today with Methods of 


Tomorrow.” 


INTERNATIONAL LIFE St. Louis, Mo- 


INTERNATIONAL 
LIFE BUILDINGF 
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WANTED 
A Strictly First-Class Life Insurance Man 


as State Manager for No. Dakota. Must be a 
good personal producer, with the ability to 
organize and develop our business in the State. 


Liberal commission and renewal contract to 
the right man. References required. 


Guarantee Fund Life Association 
OMAHA, NEBRASKA 
Organized 1901 
ASSETS OVER $2,900,000.00 




















**$2,500 FOR $1” 


Today. See, Write or Phone 


J.N.S. BREWSTER & COMPANY, Inc. 


42 CEDAR STREET (Brewster Building) 


About the new and original Continental 


Automobile Personal Accident policy sold at an 
annual premium of $1, to persons who buy a Continental Auto= 
mobile Liability policy.—It’s a big business getter and is 
sold only by the 


CONTINENTAL CASUALTY COMPANY 


H. G. B. ALEXANDER, President General Offices, CHICAGO, ILL. 


United States 
Fidelity & Guaranty 


Company 
BALTIMORE, MD. 


Home Office Bidg., Calvert, German and Marcer St 

















\\L BOND 





JOHN R. BLAND, President 





CAPITAL, PAID IN CASH.. .$3,000,000.00 


AIL Dy PCCP EEC CCRC ECE E ECO TET Te Cer e $2,266,148.45 
ENE V EO rccccdvaddecaccddccsaveds ececcccccce 11,426,811.71 $13,692,960. 16 


TOTAL CAPITAL, SURPLUS AND RESERVES. .............-- $16,692,960.16 


Selection of Risks by the Life Solicitor 


Second Edition, Revised and Improved. 
By C. H. HARBAUGH, M.D. 


In order that a minimum number of rejections and postponements may be registered 
by a company against an agent, it is desirable that the agent should carefully gauge the 
acceptability of his prospects; and the above-named treatise, written by a well-known 
authority in the life, accident and health insurance business, will materially help an 
agent who will read and study it, to avoid rejections and postponements; to be a good 
producer, and, generally, to be more successful, saving the valuable time which would 
otherwise be wasted on undesirable risks. This 72-page pamphlet, pocket size, in 
tinted cover, is sold at the following prices: 








Ce Ee rere. $0.25 ed Ee a OE Oee $9.00 

LF Oe 2.75 EE SO 17.00 

MPRA is widencasccwxus- 5.00 CU ee eee 80.00 
SOGU COIN sc oct idaecce dees $120.00 


No extra charge for printing special! advertisement on the back of this publication 
on orders for 100 copies or more. 


THE SPECTATOR COMPANY 
Chicago Office, Insurance Exchange 135 William St., New York 














100 ws" = Western Lire 


2() asssiant Inpemnity Company 
Superintendents 604 Masonic Temple 
5 Superintendents CESSAGO 


33 years’ continuous and successful career. 


WANTED IN Now identified as “Tae O_tp RELIABLE” 


Illinois GEN. GEO. M. MOULTON, 
Indiana President 
Pennsylvania J. L. MITCHELL, 


General Agency Manager 
































AMERICAN INDEMNITY COMPANY 
HOME OFFICE: GALVESTON, TEXAS 
Under Supervision United States Treasury Department. 
Assets: Over $1,500,000.00 
Surplus as to Policy Holders: Over $900,000.00 
(At the close of business June 30th, 1918.) 
OFFICERS: 
Sealy Hutchings, President. L. A. Adoue, Vice-President. 
Geo. Sealy, Secretary. J.F. Seinsheimer, General Manager 
Wautomobile Fire, Theft, Liability, P 
utomobile—Fire, eft, Lia ty, Property Damage and Collision. 
Public, General and Elevator Liability. "Tints Glass, ‘Bur lar “and 
Fidelity and Surety Bonds. Licensed in thirty-one H) tates. 


RESPONSIBLE AGENTS WANTED WHERE NOT REPRESENTED 
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NATIONAL AMERICAN LIFE INSURANCE CO. 


Greater, stronger and more progressive than ever 


Invites the support of the people of Iowa, and cor- 
respondence from capable experienced life insurance 
men, who can write business in this territory. To 
such a very favorable contract will be offered. 


Address L. H. Koch, President, 
Burlington, Iowa. 





. A PENN MUTUAL PREMIUM, lessa PENN MUTUAL 
DIVIDEND, purchasing a PENN MUTUAL POLICY; con- 
taining PENN MUTUAL VALUES, make an INSURANCE 
PROPOSITION which in the sum of ALL ITS BENEFITS is 
unsurpassed for net low cost and care of interests of all tnembers 


THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 


On January 1, 1909, rates were reduced and values increased to full 3% reserva 


ee 2 











National Liberty 
Fusurance Company of Amertea 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW YORK IN 1859 


Statement, January I, 1918 


Asch ita es ois cgoipiaictrstnetstersreatonee eae $1,000,000. 00 
PAA re aie cic ans io sn eb ee tS 8,209,763. 64 
LONE ere rns epee inr eee ait a 5,223,031.71 
CUS Lec | Ra nee eee tet alle E-aela P a P 1,986, 731.93 
Surplus for POUCVROIGEES: .. .s.o2 sisi dice oc cele 2,986,731. 93 


HEAD OFFICE: 62 WILLIAM STREET, NEW YORK 


THE BANK. SAVINGS 
LIFE INSURANCE COMPANY 


HOME OFFICE, TOPEKA, KANSAS. 


An Old Line Company operating under the Reserve Deposit C 
Law of the state of Kansas. S! 
CAPITAL STOCK, $200,000.00 A 

t 


Producers of Good Business wanted to work in Kansas— 
Our Home State. I 


E. E. SALLEE, Sec. 











E. H. LUPTON, Pres | IY 











THE PEOPLES LIFE INSURANCE COMPANY 


CHICAGO, ILLINOIS 
We have discontinued writing Industrial Busi- 
ness. Now converting 12,000 policies from 


Industrial to Ordinary. Splendid opportuni- 
ties for good men. Address 


E. A. NELSON, President, HOME OFFICE 











THE TWO REPUBLICS LIFE 
INSURANCE CO. 


El. PASO, TEXAS 


A.H.RODES, - - - President 





Operating in Texas, Arizona and New Mexico 


Good Opportunity for right men 














RITISH AMERICA ASSURANCE CO. 
TORONTO, CANADA 


INCORPORATED 1888 
FIRE AND INLAND MARINE 
UNITED STATES BRANCH 
January 1, 1918 
(it evethesHient envi sess aes 
Liabilities-....... veeeveeee 1,419,245.79 


Net Surplus Bape wcpiets is dciptiod cola Wale Ashu on ata Recta $772,927.35 
W. B. MEIKLE, President and General Manager. 


Fe | ee ee 












The Independent Life Insurance Company 


OF AMERICA 
Home Office: NASHVILLE, TENNESSEE 


Do you want to be associated with a Company that is right 
UP TO NOW in everything? 

Can you close business WHEN IT IS FOUND FOR YOU? 

If so, and you are dependable, write us all about yourself. 

{District Agents wanted in Kentucky, Tennessee, Alabama. 


PAUL ROBERTS, President 













FOR FOLDER 
SHOWING ELABORATE DISPLAY 





Cc. A. CRAIG, President 
W. R. WILLS, Vice-President 
T. J. TYNE, 2nd Vice-President 


N. H. WHITE, 3rd Vice-President 
E. B. CRAIG, 4th Vice-President 
C.R. CLEMENTS Secretary and Treasuret 


The National Life and Accident Ins, Ca 


OF NASHVILLE, TENN. 





Combination Policy of Industrial Insurance Covering " 
Sickness, Accident and Death 

WILL 

$150,000.00 Deposited with Treasurer of Tennessee '———— 
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A. M. BURTON, President H.B. FOLK Secretary 


LIFE and CASUALTY INSURANCE COMPANY 


OF TENNESSEE 


Industrial Weekly Insurance 
Life—Health—Accident 
Pays Fifty Weeks Indemnity 


Home Office - - - Nashville, Tennessee 





THE SIGN OF GOOD CASUALTY INSURANCE 


LIABILITY BURGLARY 
ACCIDENT CREDIT 
HEALTH BOILER 
AUTOMOBILE LANDLORDS 
TEAMS 


ELEVATOR 


COMPENSATION GENERAL LIABILITY 


Established : > 1869 


LONDON GUARANTEE t ACCIDENT CO. Ltd. Encino" 


Head Office: CHICAGO, ILL. F. W. LAWSON, General Manager 








F. J. WALTERS, Resident Manager, 55 John Street, New York. 
STOKES, PACKARD, HAUGHTON re MITH. erbicie: 
434 Walnut Street, Philadelphia, Ps. 


esident Managers 
ELMER = LORD & CO., Resident Managers 145 Milk Street, Boston, Mags. 








AMERICAN NATIONAL 


INSURANCE COMPANY 
GALVESTON. TEXAS 


Organized March 5th, 1905. Now has about 
six millions of assets, about one-and-a-quarter- 
million surplus to policyholders, and is nearing 
the hundred million mark of business in force. 


We 


If seeking a new connection, write us. 





may have just what you want. 


GENERAL AGENCY OPENING FOR 
NORTHERN WEST VIRGINIA 
Two good personal producers may combine 
to get contract. 
If you cannot produce personally do not 
apply. 


Address West Virginia, care of Tue SpkcTATOoR, 
P. O. Box 1117, New York City, N. Y. 

















if you can write Ordinary and Industrial 
business in an exceptional field, uncer a pro= 
gressive live-wire manager, who controls five 
offices, all making exceptional records and 
incidentally green=backs, address (in strict 


confidence to you) Box 75, Ironton, Ohio. 





GEORGE WASHINGTON LIFE INSURANCE CC. 


CHARLESTON, W. VA. 


Resources 
Insurance in force 


$ 1,500,000.00 
10, 100,000.00 


H. M. HOLDERNESS, 
Agency Manager 














INCORPORATED 1832 


Virginia Fire and Marine 


INSURANCE COMPANY OF RICHMOND, VA. 


Reserve for Unearned Premiums................+-eee00: $870,753.08 

ClGT CRD ANIONS go's: 0''n.o no Gd os salad oa aa cedeemaaeals 137,385,94 

CAINE pica doo so a Haale ne wasladnn io snewedewe $250,000.00 

NGG SHITE. oa53 casniccawansessausse uae 902,055.82 

Surplus to Policyholders: ..-....... cc cecccceccccs 1,152,055.82 
OGM ASSOEE ooo c's oeceens: $2, 160,194.84 


WM. H. PALMER, President W. H. McCARTHY, Secretary 


A oe INSTITUTION 





Life Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Special Act of Congress March 3, 1869 





The security of the Old Line. Surrender Values, and Special 
The economy of the Fraternal. Advantages not found e sewhere, 


Select work, with big returns to high class representatives. For terms end territesy 
write to 
WM. MONTGOMERY, Sec’y and Gen. Mgr. 


1621 H Street, N. W. Washington, D. C. 
Required by the laws of the United States to maintain the legal reserve on every policy. 








The Combined 


LIFE, SICKNESS AND ACCIDENT POLICY 
Issued only by the 


NIAGARA LIFE INSURANCE CO. 


Protects Both Yourself and Your Dependents 
Home Office: Niagara Life Building, Buffalo, N. Y. 
Reliable Live Wire Agents Wanted 


WILLIAM H. CROSBY EDWARD H. BURKE 
President Vice-President and General Manager 











Fire Casualty Life 


RE-INSURANCES 


WILLIAM GC. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 
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H. W. EATON, Manager. 
HUGH R. LOUDON, Deputy Manager. 


J. B. KREMER, Assistant Deputy Manager. , 
T. A. WEED, Agency Supt. 
N. ENGLAND STATES, NEW YORK, NEW JERSEY, 
PENNSYLVANIA, MARYLAND, DELAWARE, 


DISTRICT OF COLUMBIA, VIRGINIA, 
WEST VIRGINIA, NORTH CAROLINA, 

SOUTH CAROLINA, OHIO, 
INDIANA, KENTUCKY, 


\. TENNESSEE. 
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LOGAN B. CHANDLER, Deputy Asst. Mgr. 
SVSNVaUV 


> T 
VID 


GTON, 
ARIZONA, 


“X909109 


addad ° 


Rr 


. ANDERSON, Mana: 

OREGON. 

WASHIN 
VNVAVIV 

VIDYOaAD 
43 Wy 
MOT ‘A AONAY 
| XG LVETITTSE 


c 





wy 


FFICE 
7, GUERRAZ. Asst. M 
ALASKA, 
&daq “af 
“43 . 


“43 ‘ISSp 


- s ‘hi 
Ps thBinwois, aN 
MICHIGAN, IOWA, ; 
/ WISCONSIN, MINNESOTA, \ | 
/ MISSOURI, KANSAS, NEBRASKA, 
COLORADO, NO. DAKOTA, SO. DAKOTA 
MONTANA, UTAH, WYOMING, 
AND NEW MEXICO 
om 
W. S. WARREN, Mor. 
R. H. PURCELL, Asst. Mgr. 


W. P. ROBERTSON, Dep’y Asst. Mgr. é ah 


~~~ FICE,205 LA § 


44 


< 
=) 
< 
> 
ny 
a 
< 
i 
a 
a 
2) 
= 
me 
< 
0 


4 >> 
“4AA dab babbeh™ 


ESTABLISHED 1836 ee C ‘ ENTERED U S.1884 
iw wy q 


Yvuvvvwvvv" 


The statement of the condition of the United States Branch on the Ist of January, 1918, in accordance with the laws | 
of the State of New York, is as follows: 
ASSETS wc ceccceseceeeees  $16,153,068.57 
socccesesceseececces I11,350,000.02 





SURPLUS Poet tee eeeeeeeeeeeesseeeseseceseeeeees — $4,793,978.55 
As an illustration of the Company’s practice in maintaining its Assets in the United States in a year of excessive loss 
the following figures may interest policyholders : 


Year. Assets at January 1, Income. Expenditure, 

1906 (San Francisco Fire) $12,234,948 $8,144,207 $9,888,323 

1907 12,335,961 ° +aveme | 
Thus showing Excess or Expenpiture of ee ee eee wees $1,744,116 
And Increase oF Assets in the same time of , ere 101,019 


Procress of the United States Branch: Net Premiums—1848, $4,519; 1858, $471,988; 1868, $1,739,620; 1878, 
$2,422,126; 1888, $3,928,010; 1898, $4,979,422; 1908, $7,427,618; 1017, $10,258,137. 

Losses—The amount paid in satisfaction of fire losses in the Unifd States to the beginning of the present year ex- 
ceeds $155,000,000, This large sum, in conjunction with the growth of the Company’s business, evinces the confidence) 
of the public and the faithfulness with which the Company’s losses are adjusted and settled. 
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THE KANSAS CASUALTY AND SURETY COMPANY 


J. C. O. MORSE, President 
Home Office, Schweiter Bldg., Wichita, Kansas 


A “SERVICE STATION” For Agents NOT Looking for a 
Place to ‘‘Put One Over”’ 


AUTOMOBILE INSURANCE 
Liability—Property Damage—Collision 
Accident and Health Commercial and Industrial 
Pate. Glass, Bank, Mercantile and Residence Burglary 
FIDELITY AND SURETY BONDS 


“CONSERVATIVE BUT AGGRESSIVE” 








THE PROVIDENT 
Life & Accident Insurance Co. 


of Chattanooga, Tennessee 
Established 1887 


100% INCREASE 
Monthly Premium Department 1917 


Liberal Contracts—Complete Coverage 
POLICIES FOR 
Accident and Health—Group—Life—Railroad Insurance 
Write for particulars of our 


BUSINESS MEN’S PENSION POLICY 
HOME OFFICE Provident Building CHATTANOOGA, TENNESSEE 

















The Connecticut Mutual Life Insurance Company, 
President, JOHN M. TAYLOR, Hartford, Ct. 


Insurance in force, 113,935 Policies for 
WHAT NO OTHER COMPANY HAS DONE 


To repay to its Policy-holders. in Death Claime, Endowments, Dividends, Surrender 
Values, fe rape and other credits more than they have paid to it in premiums. 

It stands alone in that result. 
Total premiume received, Dec. 1, 1846, to Dec. 31,1917 -$318,963,384.44 
Total returned to Policy- ‘holders, as above noted, in same period 326,786,585.46 
Excess of amount returned 7,823,201.02 


$270,243,227.37 





NEW EDITION 


“LIFE INSURANCE SAYINGS” 


- By the late JAMES T. PHELPS 
TERSE, POINTED AND CONVINCING 
Arguments in favor of life insurance, used by a most successful solicitor 
PRICE $1.00 PER COPY 
THE SPECTATOR COMPANY 
CuicaGo OrFice: Insurance Exchange 135 William Street, New York 
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| CEDAR RAPIDS 
LIFE INSURANCE Co. 


CONTRACT] 
IGOO 


TERRITORY] 
COMPANY] 

FOR GOOD MEN | 
CBRobbins, Pres. + GBSvoboda, “Secy | 


[HOME OFFICE : CEDAR RAPIDS; 1owa Ff 
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Non-Technical Contracts 


THE EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTD. 
OF LONDON 


THE PIONEER AND LEADING LIABILITY INSURANCE COMPANY 
OF THE WORLD 


WORKMEN’S COMPENSATION 


LIABILITY, AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT. HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 


33 Broad Street, Boston 


Dwight & Hilles, Resident Mgrs. for N.Y. State, 56 Maiden Lane, N.Y. 


Service Financial Stability 














COMMONWEALTH CASUALTY CO. 


CAPITAL esren 00 Philadelphia, Penna. 
$100,000.00 Deposited with the Insurance Department of 
ane for sole protection of Policy Holders. 
CAPITAL sa, — US over $260,000.00 
crease in Business in 1917 
LIABILITY ACCIDENT mae _pUTOMCsRS and TEAMS 


CLEAN CONSERVATIVE COMPETENT BUSINESS MANAGEMENT 
seat AGENCY imate * Ly: BUSINESS GETTERS 
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MISSOURI LIFE AND ACCIDENT 
INSURANCE COMPANY 


of St. Louis, Mo. 
Policies Issued on the Weekly Plan Only 


*‘Our Record is Our Reputation” 


W. A. JOHNSON, Pres. J. A. WALKER, Secy. 

















AMERICAN CENTRAL LIFE 


INSURANCE COMPANY 


INDIANAPOLIS, IND. 
ESTABLISHED 1899 


HERBERT M. WOOLLEN, President 
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NOW READY FOR DELIVERY 


Fire Insurance Inspection and Underwriting 


By CHARLES C. DOMINGE AND WALTER O. LINCOLN 
MEMBERS OF THE NATIONAL FIRE PROTECTION ASSOCIATION 


With Numerous Illustrations, Mostly by the Authors 


An Encyclopedia of Fire Hazards of Chemicals, Processes and Materials Used in Manu= 
facture and Commerce, With Definitions of Insurance Terms. 


Over 2500 Subjects Treated; Well Cross=Indexed. 
A Serviceable Guide to Profitable Underwriting. 





This work will be found of particular value to: 





Insurance company man- Schedule raters Traffic managers Firemen Local Agents 
agers Inspectors Factory engineers Fire marshals Railroad and dock 
Department managers Underwriters Examiners Manufacturers superintendents 
General agents Counter men Insurance brokers Wholesalers Loss adjusters 
Special agents Map clerks Insurance clerks Warehouse men Fire chiefs, etc. 


5 eRe PENDLETON & PENDLETON 
INS URANCE 

ASSISTS eae tid FIRE 

IN Brooklyn, N.Y., Dec. 14, 1918 AND 


155 Willian Streets” EXPLOSION 
ACCEPTING it York, N.Y. 
, | HAZARDS 


0 zn Gentlemen: - 
A hasty review nd Ko Insurance In- P L Al N L y 
REJECTING Satis segardidg the fual of infornstion” DESCRIBED 


which this book contains that is of true value 
to all the young men following this line of 


RISKS profession, and to many of the older men in 
the business of fire insurance. Its arrange- SS 
ment is not only unique, but very serviceable, 


AA and its explanations are certainly clear for 
7 published on this subject, are of such technical AUTHORS WELL 
character as to preclude elr general use. 0 
INFORMATION This book ought to ry to _ majority UALIFIED BY 
IS CLEAR, tan t3 clear and understandable explanation PRACTICAL 
of the subjects treated. 
CONDENSED, Yours very truly, EXPERIENCE 


NON-TECHNICAL FM Mage ele 




















THE 
A SAMPLE Copy of NUMEROUS ENDORSEMENTS RECEIVED SPECTATOR 
; wil ; ‘ 3 COMPANY, 
This book indicates the usual chemicals or other materials used in various 135 William Si, 
NEW YORK 


manufacturing processes, and may be of great service to firemen when seeking 
causes of fires or endeavoring to avert or extinguish them. 

FIRE INSURANCE INSPECTION AND UNDERWRITING is a book of 
over 500 pages, legibly printed on strong, thin paper, and substantially bound in 
blue, flexible binding, with gilt edges, and is not too large to be carried comfort- 
ably in the coat pocket. PRICES: 

ia)... eee Cee $5. 12 copies $50. 
25 copies $90. 50 copies $150. 100 copies $250. 
Edition de luxe, real flexible leather, thumb indexed, $6.50 


Please send me 
slic thet concn copies of 

FIRE INSURANCE IN- 
SPECTION AND UNDER-= 
WRITING, for which I agree 
to pay $5 per copy plain, or 
$6.50 thumb indexed. 





THE SPECTATOR COMPANY ee ee ee 
Cuicaco C FICE Publishers 135 William Street en ee ee 
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